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THE ADVANTAGES AND DISADVANTAGES OF 
.FRENCH SECURITIES. 
Tux French Government is about to invite Europe to subscribe 
to a loan for 140,000,000/ sterling, and we wish therefore to 
lay before our readers very briefly the best opinion we can 
form respecting these securities, and explain in what respects 
we think them good, and in what respects the contrary. 

No recommendation is indeed needed from us, and no dis- 
suasion would be effectual. If issued on fair terms (and as 
the French Government is taking the best financial advice in 
Europe, it is sure to be so), the loan will unquestionably be 
taken mostly of course in France itself, but still to a consider- 
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53—very likely when France recovers her position in Europe | 


to Turkey and to Egvpt, this calculation as to France is un- 
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able extent also in the rest of Europe. The broad calculation 
is: the French 3 per Cents. used to be 73, theyare now about | 


they will be 73 again; if so, when that time comes, we shall i 
gain nearly 50 per cent. on our capital, and have had 6 per cent. | I 
all the while. Considering how wildly the world often lends || 
its money, considering the reasons upon which it has lent to | 


Honduras and Costa Rica, upon which it is again ready to lend | 








questionably an exceedingly fair one. The question to be ; 
answered is how far it will or will not bear the test of dis- | 
cussion # 
First,—the most obvious consideration as to French finance 
undoubtedly is not favourable. There has been a deficiency in 
it time out of mind. All through the Empire the ordinary | 
ways and means of the year were never equal to the expendi- 
ture, and the difference had to be met in the first place by ; 
temporary expedients, and in the end by aloan. The annual 
deficit under the Empire can scarcely be reckoned at less than | 
6,000,000/7, and was often much more. The Emperor 
Napoleon had many political merits, but financial thrift was ; 
not one of them. 
Secondly,—upon a revenue thus unequal to its former | 
expenditure, the heaviest new burden ever at once im~ || 
posed in history is now to be laid. When the whole 7 
cost of the German war is paid and settled, the annual charge | } 
on the French debt will be at least 20,000,000/ more than it ' 
was before that war began. Other nations might meet this bya || 
reduction of other kinds of expenditure (and to some extent! | 
France will do so), but in the main she refuses. Upon her || 
military—by far her greatest—expenditure she refuses to; 
save anything. Come what may, she will not descend in} | 
military rank among the European Powers; rather she will | 
spend more if necessary in order to preserve that rank. | 
Something she may save on het domestic expenditure, though’ | 
not much, for her great army of civil employes is very poorly | | 
paid, and she has no disposition greatly to reduce their 
numbers, But giving France full eredit for all probable: ' 
economy, her aggregate annual expenditure will probably be 
18,000,000/ more than it was in the year 1869. And finan- 
cial history has no record of any equally great burden imposed: 
with equal rapidity. 
Thirdly, —further economy not being endurable—not being 
ossible—taxes must be found to meet the whole of this 
18,000,000/ ; and there never perhaps was a Government more: 
unfit to impose such taxes than the present French Government. 
We do not deny the wonderful ability of M. Thiers; at an 
age at which most men think themselves too old to manage: 
even slight affairs, he has borne successfuily a task of labour 
and responsibility far too heavy for most statesmen—even for: 
most able statesmen in the vigour of manhood. His reign in 
France, for such it has been, will always be remembered ir 
her history as a marvel of energy, of tact, of knowledge of 
France, of miscellaneous ability, and of patriotism. Bui 
M Thiers’s merits are political, not financial. He was born in 
the pre-economic period; he hag not a conception of the 
principles which Europe owes to Adam Smith, or of their 
vast practical importance—or rather, as far as M. Thiers 
knows What they are, he would act in opposition to them. 
He regards them as mischievous novelties. He is and “ will 
“remain” Protectionist—that is, he prefers those taxes which, | 
in addition, besides the money they bring to the Treasury, 
impose another sam which never comes to it, but is paidto | 
private persons. And in the broadest and most general sense, ‘| 
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M. Thiers prefers indirect taxes to direct. That is, he prefers 
the taxes which cripple trade and production most, to those 
which interfere with them least. In a word, it is hardly too 
much to say that, as far as M. Thiers has been able to in- 
fluence the matter (and he has been able to influence it very 

|| much), the worst taxes have been preferred to the better, and 
those which will most hurt and impoverish France in the 
future, to those which will do so least. 

These are formidable difficulties. But if they stood by 
themselves and were all, we should boldly say that the French 
loan was an excellent speculation, and that it would fully 
realise the main expectation upon which it will be taken. 
Not only would a good interest be safe, but there would be a 
great gain upon the principal. The conclusive answer to 
these objections is that France is quite rich enough to pay even 
this expenditure if true principles were observed, and the right 
taxes were imposed. She has 36 millions of the most saving 
and industrious people in Europe; her foreign trade is large 
and lucrative; her home manufactures immense ; her territory 
large and anxiously cultivated. If England can pay 44s per 
head of her population, and not feel it in the least, France 
could at least pay 50s, and bear any suffering which might be 

uent. The economical resources of France are amply 
sufficient, and though her present Government is economically 
foolish and chooses wrong taxes, in time the pressure of neces- 
sity would work—she would find a wiser Government, and 
choose better taxes. If no great political difficulty impeded 
what is financially advantageous, we may be sure that in so 
great a financial strait what is economically advantageous 
would soon be seen, and soon be selected. But a political 
difficulty does exist, and it is an extremely grave one. The 
true remedy for the French deficits is direct taxation ; the net 
revenue of the country should annually be taxed in the 
simplest and easiest way. Already the present makeshifts are 
failing, as they might be expected to fail. Our correspondent 
at Paris tells us as follows :— 


“The results of the Customs revenue are far from favour- 
“able, the amount for the four months being only 364 
“ millions, against 384 in 1870 and 37} in 1869. The Minister 
“ of Finance fixed the Oustoms estimates for the year on the 
“ basis of the twelve months which preceded the war—that is, 
the last six of 1869 and the first six of 1870; then from 
“the total deducted a sum equivalent to the share the an- 
“ nexed territory formerly contributed to this taxation. The 
“¢ result was that in the old tariffs the Customs duties should 
“ amount in the year to 138,328,000f. In addition to this 
“ gum a part of the 366 millions of new taxes voted in 1871 
“ belongs to the Customs revenue; there are first the in- 
“ creased duties on coffee, tea, cocoa, &c., estimated to produce 
“ 62,328,000f, and a part of the 37 millions Government 
“hoped to obtain from the augmented sugar duty. The 
“ revenue derived from foreign and colonial sugar in 1869 was 
“ 134 millions, and as the duty was last year increased by 

“ three-tenths, the additional revenue should have amounted 

“ to four millions, the Minister in his estimates not having 

‘“* made any allowance for a decreased consumption. The esti- 

“ mated Customs duties for 1872 may be thus set down as 

“ follows :— 

frances. 
138,328,000 

62,328,000 
4,000,000 
4 Hobal Ser Gee YOO? cvecsecccceconcccvocevecccccecncnsocceses 204,656,000 


“ Old duties 
OB Taree Ci GOTO, BOR, Bis ccsccn cncsevevecen cesocessovsnnstanecdeeve 
“ Increase on foreign and colonial sugar 
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* A third of which for the first four months would be ... 


68,218, 
“ The actual receipts have been ro 


36,652,000 





“ Leaving a deficit of 31,566,666 

* The deficit would have been even larger but for the new 
“duty on petroleum and mineral oils, which has produced 
| “ nearly four millions. The sum derived from foreign and 
“colonial sugars under the old tariff was 134 millions in 
** 1869, and 12} in 1870; with the increase of three-tenths, 
“the revenue this year has beer only 8} millions. The 
“ article coffee continues to exhibit still more extraordinary 
“ results ; with the duty of 50f per cwt the revenue amounted 
“ in 1870 to 9} millions ; in the four months of 1872 it has 
“been but 794,000f. As the increase was made in July, 
“ 1871, the stocks cleared in anticipation must have been 
“before this exhausted; yet the revenue is not only not 


“ recovering, but is actually further decreasing, as the duty 
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“ received during the first three months of 1872 averaged | 
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equivalent income tax on the yield of personal rty, 

the foncier tax already bears hard on the pense ordi 
who are the bulk of the French people, and the mass of it 
voters. 
burden ; any Government which imposed such a tax wo 
certainly lose its popularity, and perhaps lose its power. The 
Provisional Government tried a certain addition to the 
Soncier tax in 1848, but it was soon abandoned, and its 
imposers, according to Tocqueville, were long afterwards 
known by a nickname derived from it. 1 
are now, and are long likely to be, not only competing 
parties, but competing schemes of government. Some are for 
Legitimist Monarchy, others for an Orleanist, others for an 
Empire, others for a Republic, and all of them are exceedingly 
anxious for popularity, and exceedingly fearful of unpopularity, 
None of them will therefore, we fear, be very ready to im- 


will not be ready to augment the burdens of the peasant pro- 
prietors, who are the mass of the people, and without that the 


secure, 
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« 203,000f, while in April it was only 184,000f. The 
“of 94 millions, received in 1870, was not exceptionally 
“large, asin the two preceding years it had exceeded 
millions. The only explanation that can be given for A 
« extraordinary diminution is the contraband trade stimulated 
“ by the high rates of duty.” 

Upon such a people as the French a great addition to jp. 
direct taxation at once produces a great additional gay; 
and that saving diminishes the yield of the tax and ip. 
poverishes the Exchequer. Even in England, when, at a time 
of great financial difficulty, the Government of Lord Mg). 
bourne added 10 per cent. to the Customs’ duties all 
they did not augment the revenue; on the contrary 
diminished it. But in France a great increase of direct taxa. 
tion would be very unpopular; in practice it would mean, 
large addition to the foncier tax on landed property, and ap 



















They would bitterly reject any addition to their 


In Franee there 


pose direct taxation on the French people ; especially they 


condition of French finance will ever be unsound and in 


This is a great political danger, but it is not the only 
one. The French may wish to fight the great battle 
with Germany over again. They cannot but feel that 
they did not on the last occasion do themselves justice, 
As a chess player would say, “they lost their Queen 
“at their first move.” By a series of absurd blunders, 
they lost at the beginning of the struggle the great bulk of 
their best army ; one great part of it surrendered at Sedan ; 
another great part at Metz. In another struggle they may 
fairly hope to fight more equally, even if not sucessfully, to 
regain their fame, if not to recover their provinces. But 
although this wish to renew the conflict with Germany may 
be politically excusable, it is not the less financially discour- 


aging. It opens a vista of new taxes and new loans, of 
which no one can see the end. 


We do not fear that the interest on the French debt could 
ever be unpaid. Such a disaster is much beyond rational 
apprehension. The recent good management of the Bank of 
France goes far to diminish, if not to dissipate, the appre 
hension that by a depreciation of the banknote, the interest, 
though paid in the proper amount of francs, might not amount 
to the proper amount of the precious metals. But what we 
~d a : a a ee: of continued deficits—like those of “ 

D reg y, but exceeding them in magnitude—an 
that the accumulating total of shine deficits will, as under 
the Empire, be effaced from time to time by new loans. If 
this fear should be verified, the selling price of French securi- 
ties cannot much rise; a steady new issue will constantly de- 
an the market. Even therefore if there be no new war 
= Germany, the common calculation that a subscriber to 
the French loan may, before many years, hope to sell them at 
much increased value is but uncertain ; if there should be 
such a new war that calculation is plainly hopeless. 


LE 


THE GREAT RISE IN THE PRICE OF COAL. 
THE state of the coal trade is becoming more and more the 
subject of discussion among business men. All through the 
present year coal has been rising rapidly in price, till it is 
now — 60 and 100 per cent. dearer than it was a twelve- 
oo ago, and the movement is so quick that it is hardly pos 
se to follow it—a new rise coming before the market has 
a on to the previous one. Before a week or two if 

rT, e whole rise may be a good deal more than 100 per 
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cent., with little sign of any immediate check to the move- , instead of an insufficient harvest, the sudden introduction of a 
ment. These changes in an article like coal justify all the | new population to compete for the old supplies. The supply of 
attention they excite. Not only are the profits of many coal and the means of supplying it have not diminished, have, 
trades directly affected, but coal is so essential an element in _on the contrary, greatly increased, but the sudden multiplica- 
almost all production, that the conditions of almost every | tion of the wants of the world has had all the effect on it 
important industry are vitally changed. It is clearly im- | which the sudden introduction of a great many new mouths 
rtant to understand in what way trade is affected, and would have on the customarily sufficient supplies of food. 


: 
hat farther changes we must expect. | Tf this of a ald a ata 
7 Before discussing the principal questions raised, it will be re Se nn me ie y doubt 


; : | that it is—we must also expect thet the period of high prices 
useful to state ope or two plain facts, showing how great apd | for coal will be of rather long continuance, It is always so 


with food. By the conditions of the case in regard to food, it 
must take a year for prices to turn. There is that interval 


how rapid the rise has been. The varieties of coal are so 

t that it is difficult to show the average rise from price 
lists; but fortunately the Board of Trade Returns supply us 
with some materials for judgment respecting the average. As 
we show elsewhere :-— 


Our exports of coal in June this year were 
aoe — last year were 


increase has been :— 


Average 
Price 


per ton. 


f coal exported in June, 1872 
> epee ™ — June, 1871 


—or an increase of 53 per cent. in value. Putting the 
matter in a slightly different form, the average price of 
our coal exports was in June last year 9s 4d per ton, and 
this year it is 13s 9d per ton. In other words, coal is 50 per 
cent. dearer all round than it was a twelvemonth ago. 

And the same returns show the rapidity of the rise. In the 
five months ending May, as compared with the same 
period of last year, the increase in quantity of coal 
exported was from 4,646,000 tons to 5,338,000 tons, or an 
increase of 15 per cent., and the increase of value was from 
2,240,0002 to 3,212,000/, or a rise of 43 per cent., indicating 
arise of about 25 per cent. only in price. In May itself the 


increase in quantity was trifling, and the increase in value 42 


per cent. Now the increase in value, as we have seen, is 50 
per cent., or exactly double what it was in the early part uf the 
year, the difference between May and June being farther very 
great. As the rise did not end in June, but has perhaps been 
more rapid than ever during the last few weeks, the comparison 
for July will undoubtedly be more striking. Take only the 
facts with which Londoners will be familiar respecting house 
coal. On the 7th of June, Messrs Cockerell and Oo. issued 
a circular calling the attention of their customers to the 
advance of coal in price, and predicting a rapid rise. The 
ice was then 28s per ton for the best Wallsend, but by the 
t advertisements it is now 34s per ton. All this is in the 
middle of summer, when the demand, both for manufacturing 
and household purposes, is less than at other times. So rapid 
and so great a rise in coal has certainly been without prece- 
dent in the present generation, if there has ever been a pre- 
cedent. re bet 
The first question to consider is the cause of this rapid rise, 
and we do not think the explanation is difficult, notwithstand- 
ing the unprecedented character of the facts. Within the 
last two or three years there has undoubtedly been an 
immense increase in every sort of manufacture throughout 
the world. Railroads have been extended, steamers have 
been multiplied, machinery in every trade has been increased, 
the effectiveness of machinery has been daily intensified by 
new inventions. The result is that the producing power of 
mankind is at a higher pitch than it has ever beer, and 
it follows that not only are the raw materials of every 
manufacture in t demand as they are in every a 
period, but the instruments of production— especially coal— 
are now pre-eminently in demand. Production has increased 
80 rapidly from a variety of causes, that it has overtaken the 
supply of the instraments with which it works, and coal is 
the great instrument. Experience and theory combine to 
teach us that in such circumstances the article so much in 
request should go to famine prices. Political economists are 
quite familiar with the great fluctuations in the price of 
food, in consequence of comparatively small variations 
in the supply; and as regards prices, coal is now in the 
position of food when the harvest has been deficient. 
The case would be exactly analogous if we could suppose, 


| between harvests, and practically the cycles of high and low 


prices are usually of longer continuance. In producing coal /; 
there is no such fixed interval between the periods of pro- 


duction, but there are other reasons for no rapid change 
being made. The labour, expense, and delay of opening 


new mines and extending the surface of old workings are very || | 


great; and a large amount of skilled labour being necessary, 
it cannot be suddenly increased. We must expect a consider- 
able period to elapse therefore before the usual effect of high 
prices in increasing supplies is felt. 

What then will be the effect on manufactures and produc- 
tion of so great achange in their conditious lasting over a 
considerable period? The answer must be that the rate of 
profit will be materially reduced—in varying degrees, accordi 
to the different circumstances of the trades affected, but hardly 
any trade escaping. In theory no doubt the consumer should 
be made to suffer; and of course he will suffer much where 
the rise of price has been so great and so sudden; but in 
actual fact it is difficult to make the consumer pay at once 
in exact proportion to the rise in price. The cotton trade 
has made us familiar with the difficulties which a manu- 
facturer experiences when his raw material rises; the 
prices of the cotton manufactures follow very slowly 
the upward movement of the raw materials. The truth 
is that the consumer has a choice in the form of his 
suffering ; he may either restrict his consumption, or pay the 
enhanced price; and the interval of the experiment on the 
consumer's taste is always a trying one for the manufacturer. 
Not to lose the connection he will carry on for a long period 
at a loss, so that frequently the consumer does not pay imme- 
diately or directly. A manufacturer therefore must alwaysdread 
any advance in the prices of what he buys, for he caunot easily 
give up his business, and he can only learn by experiment what 
price he will get. And a rise in the price of coal will operate 
very widely, probably with most intensity in manufactures 
which consume but little coal in comparison with their con- 
sumption of products into the manufacture of which coal has 
entered largely. The maker of iron is almost in the position 
of the coal owner, having the raw material of other trades to 
sell, but the nearer the manufacture to the retail dealer or 
consumer the difficulty of exacting the enhanced price in- 
creases. All people in business must go on with it at some 
risk, but the final consumer is under no such compulsion. 
Considering the number and variety of manufactures whose 
raw material is affected directly or indirectly by the price of 
coal, we cannot but view the whole trade of the country as 
engaged in the difficult task of raising the prices of 
what they sell in proportion to their necessities, with 
diminishing success as the final consumer is approached. 
The causes of loss in such cases are moreover cumu 


lative. To protect himself each trader must not only jj 


charge to his next customer the increased price he has | 
himself paid, but he must allow for the increased expense | 


of his business in consequence of the additional capital re- 
quired. Altogether, the rise in the price of coal, with its ac- 
companiment of dear iron, must be a potent cause in reduc- 
ing profits all over the country. 

It becomes a question of some interest therefore whether 
coal and iron are likely after an interval of some dara- 
tion to recede in price. And on this point we incline to 


_ the opinion that the present high level of prices cannot 
be very-long maintained, 


It is impossible to say how 
long, but the present appears to be a famine price, 


arising from a temporary insufficiency of supply, and 


not from any inherent deficiency in our mineral resources. 
The proof is that to a large extent the rise in prices 
has profited the labourers engaged. If it had arisen | 
from increased difficulties of mining, the phenomenon we! 
should have witnessed would have been an exceptional ; 


, 


i 


” _ Re . re “ PI 8 fa ey foe voir EoD Whee * a era a ag ae Be 
; cheery ; 2 bu a eat Ui ee alata OF “ e 
y ~~ 7 ol mJ "7 he ~ ga ine a a f 2 : e R * 
* Pe iy in, na so e  aeaeaill ae gre * + ‘ Raat Es : 
. iy &. a ak yi elite ON Roe faa es ghee i TA A No ae ab oP ge a i 4 r Ed 
‘ a +s a Z Be 99 Wik ¢ , 5 i i, Y 
“ ‘ ey aed Che a z 7 "th a oy? é ¥ epteg ake Nc the a's ; 
m a + , 7 ; t . oy on om 
s a a % : ~ aes 7 » ma 
Mae SEE EET: SS IK OS —e 
(nai ee NS ier a) > ay Se ae eal facial J) geet a ae TA ’ 7 yee 
: ‘i e ee TES! OE ey Tt 7 aie ged is Pe vee 
ae fe y i a at ue Gate ne Ne are ed f 4 en & Si oe lal 
7 ee . % J ie aes Yo tae Bae ee cg a 2 a ae S 
i . ¥ ae 


eaeeae 


ne eB Sg 


ange 
a a 





“ 
> 
4 
Toe 
aH 
a 
_ 
z 
P 


3 
AAS. 
; Se 
‘ ag 
ae 
43 ee 
ae | i 
aa g 
: 


Rie pee SE Fe 



























rise in the profits of some mines, according as it became 
| profitable to work mines of increasing difficulty. The latter 
is a contingency which has been dreaded in connection with 
‘our coal supply, but however likely it may yet be to arise, the 
facts of the present advance prevent us from supposing it be an 
explanation of the difficulty. We must expect then that as 
new labourers are attracted into mining by the high wages 
now given, and more and more workings are opened, that 
prices will again recede—perhaps not altogether to the former 
level, but certainly very much below the existing level. 


| 
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‘MR AYRTON AND THE KEW GARDENS. 
Tue letter of the eleven eminent men of science to the Prime 
| Minister on the subject of Mr Ayrton’s unwise and somewhat 
|unmannerly interference in the administration of the Kew 
Gardens, illustrates very strikingly the morbid appetite for 
second or third-rate grade of ability. That Mr Ayrton has 
over-government which is apt to distinguish Ministers of the 
ability, considerable ability of a certain kind, no one who has 
(heard him speak will deny. He has great information, 
and also a talent for accurate verbal discrimination, which 
may account perhaps, in some degree, fcr the too great esti- 
mation in which—as it would rather seem from this story of 
ie Gardens—Mr Gladstone holds his services. Mr Ayrton 








is fond of detail, and can always give to his discussion of 
detail the intellectual flavour which a contentious understand- 
ing and an almost legal precision of reasoning supply; and 
ithese are qualities of which Mr Gladstone has always 
|shown a keen appreciation, though no statesman in 
'the House has probably less of Mr Ayrton’s de- 
‘light in the infliction of petty but lacerating wounds 
|than his chief. However, Mr Ayrton’s admininistrative 
ability, considerable as it is of its kind, is by nc means of 
a high order. There is perhaps no surer test of the 
‘order of administrative capacity than the power to dis- 
|cern whom it is wise to trust, and when it is wise to trust 
them freely and not to keep too galling arein overthem. The 
second-rate or third-rate man can see only the importance of 
| forcing his own laboriously-attained conclusions upon others, 
|and can never appreciate adequately the vast field of con- 
‘siderations which must be beyond bis own intellectual reach ; 
| of those considerations which ought to be, and indeed are, 
|present to all men of high calibre in their own par- 
ticular spheres of action, though quite outside the range 
of any centralising chief. We may be perfectly sure 
‘that an administrator in Mr Ayrton’s position who at- 
tempts to hold all the threads of the subordinate depart- 
ments in his own hands, and even to interfere with the 
| most delicate and specific duties of the most specially trained 
land highly gifted of his employés, is attempting what 
_is simply mischievous, out of the mere conceit of min- 
isterial power. Yet this is precisely what Mr Ayrton 
appears to have been attempting in the case of Kew Gardens, 
‘and that too in connection with the department of a man of | 
first-rate genius and ministerial capacity, who has a special 


claim on the consideration, no less than on the intellectual | b 


| respect, of the department and of the country. 

Sir Charles Lyell and his ten scientific colleagues relate 
‘indeed a very remarkable history of most disinterested 
‘and most laborious genius, when they tell the tale 
is the growth of the great national institution at Kew 
under the care of the late Sir William Hooker and his 
son, the present Director of Kew Gardens. We need not 
follow the steps of the story. Suffice it to say that from the 
| first day when the late Sir William Hooker sacrificed half his 
| income to take charge of the infant institution at Kew, to the 
present time, the growth of the great botanical gardens and 

botanical museum, and of the nursery of young plants 
intended for transplantation to our great colonial possessions 
and dependencies, have been the work of the two Hookers, 
father and son, the result of their absolute devotion to the 
cause of botanical science, of their remarkable genius for 
| promoting it, of their great ministerial capacity, of their habi- 
tual generosity when the success of their institution was at 
stake, and of their unflagging ‘and extraordinary power of 
labour. They have given time, money, and marvellous skill 
to the work, which has been to them a work of love. They 
‘as few men know the field of their life’s labour. And the 
survivor of the two, Dr Joseph Hooker, the great botanical 
collector and explorer, and the present Director of these Gar- 
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have known its whole scope, and significance, and possibilities, | 
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dens, is precisely such a head of a department as a wij 
Minister vol gladly search out from all the world, and a 
to superintend his department with as little control, even from 
above, as it was possible with due regard to the interests of 
the taxpayer to impose, and no interference or annoyances of 
any kind whatever from beneath. 


Instead of this Mr Ayrton appears to have done and to be 
doing his best to make Dr Hooker's tenure of his office: 
untenable by him. He took away,—so these eleven gentlemen 
state in their memorial to Mr Gladstone,—the control of the. 
Kew hot hoases and heating apparatus from Dr Hooker, 
without even apprizing the Director that he had done 0, 
but leaving him to discover it from his subordinates, and then 
when asked for explanation, curtly informed him that he had| 
done so, and that Dr Hooker must regulate his conduct accord- | 
ingly. Now is it possible to imagine asillier piece of centralisa. 
tion than to take away from the Director of the Gardens,—the 
very man who had constructed the hothouses and especially | 
adapted them to his botanical designs,—the control over these | 
great works? As Dr Hooker put it in his very moderate remon- | 
strance, to take away from a director of such gardens the control | 
of the hothouses, is like taking away from a surgeon the choice | 
and mastery of his surgical instruments and appliances, Yet i 
Mr Ayrton not only did this, but he did it without even ex-| 
plaining the new system to the man chiefly affected by the| 
change. Besides this, Dr Hooker complains that Mr Ayrton’ 
has tampered with his subordinates, trying privately to draw 
one of them away to other duties, and enjoining upon him not 
to communicate the offer to Dr Hooker; that Mr Ayrton has | 
proposed important changes in the Gardens and in the esti- 
mates for them, without consulting him, the changes pro- 
posed being, in his estimation, both injurious and expensive; 
that be (Dr Hooker) has been deprived of the duty of distri-| 
buting the scientific books, officially edited by him without 
remuneration, although no judgment but his own was compe-| 
tent to judge of the most economical use, in the interests of | 
science, of the copies of these expensive works ; and that he, 
has been refused the privilege previously accorded him of | 
selecting those of his subordinates in whom special and pro-| 
fessional attainments of a unique kind,—such as could not 
be tested by any competitive examivation,—were required. It is 
obvious enough that the tendency of such changes as these is not 
only thoroughly mischievous, but such as to drive a man of 
Dr Hooker’s genius and experience into resignation. For 
nearly thirty-one years he had been more or less closely | 
connected with Kew, and received nothing but consideration 
and respect from his superiors in office, when suddenly, on 
Mr Ayrton’s accession, his powers were diminished without 
even the pretence of consulting him, his advice was 
ignored, his plans were overruled, and his subordinates were 
taught that he was no longer their master. Of course such 4 
system could not last, and yet hitherto his appeals to the 
Prime Minister and the Treasury have been replied to in the | 
vaguest and most unintelligible language, and without, as it 
appears, any diminution in the persistent annoyances to which | 

e has been exposed. Of course, if Mr Ayrton is not 
peremptorily reprimanded and reduced to the old plan recom- 
mended by common sense and common justice, we sball lose 
from the public service one of the most original aud unique 
of its servants. 

And what compensation will there be for such a 
loss? None but the assurance that Mr Ayrton will be 
managing a department of which he understands little or 
nothing, with a vast number of other duties on his mind, in | 
the place of a man who has lived for this one work, whose | 
genius seemed expressly suited for it, whose mind has been 
concentrated on it and disciplined by it, and who has 20 
other duties to distract him from the singleness of his aim. 
It is the old silly story of over-centralisation again, with all 
its certain results of over-management, mismanagement, and 
confusion. We have only just heard, from a variety of| 
different mouths, the story of the great Prussian army 
success—how it has been due to judicious decentralisation, 
how a general of division has so little obligation to meddle in 
the duties of bis subordinates, that he can, even while in occu- 
pation of a hostile country, give an hour or two any day with 
ease to any military visitor, and that without the least fear of } 
detriment to the service to which he belongs. Mr Ayrton at) 
least has apparently no power of reading that lesson. He) 
anaes keep his hand out of places where it has 00| 
kind of business, and where its only possible function is * 
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stir up confusion. When he gets a heaven-born functionary 
under him, he cannot value him. His desire for a sort of official 
omnipresence and omnipotence is. most pernicious and quite 
unrestrained. He plays a rdle which, even if he were wiser than 
his subordinates, would dangerously weaken their sense of 
responsibility ; but which, when, as in this case, he is cer- 
tainly indisputably inferior to his subordinate, paralyses the 
whole service. We trust that Mr Gladstone will exert his 
authority to stop the evil before it gets serious; and to vin- 
dicate for the service the undivided genius of a man who is 
adapted for the gr at work he is doing, as few men indeed, 
in “such a wor'd as the present,” can ever hope to be adapted 
for the duties of t 1eir life. 





HABITUAL DRUNKARDS. 
Tue Report of the Select Committee of the House of Com- 
mons, appointed to receive evidence on the possibility of sup- 
pressing drunkenness by legislation, will, we believe, prove a 
severe blow to the party which desires to put down drinking 
by force. The preposterous extravagance of the suggestions 
made by the Committee—suggestions which if embodied in 
an Act would produce contempt for the law throughout the 
country, and possibly insurrection—will awaken attention to 
the bad features in the character of this party, its immovable 
fanaticism, and its disposition to enforce its views by the 
unhesitating employment of physical force. In the teeth of 
all the known facts on the subject—of the high rate of crime 
and insanity and idiotcy existing among the teetotal races, 
such as the Hindoos, Arabs, and Turks, of the comparative 
absence of crime in Ireland, where the population drinks 
nothing but ardent spirits, and drinks them to a great extent, 
and of the great prosperity attained by the people of Scot- 
land, among whom spirit drinking is an institution,—the Com- 
mittee declare that drinking is the main cause of crime, a 
great cause of insanity, and the cause of 50 per cent. of all 
congenital idiotcy—assertions for which the principal evidence 
is the statement of convicts, who are anxious to palliate their 
offences by attributing them to any external cause,—and pro- 
pose, in order to diminish the evil, to revolutionise not only 
our laws on the subject, but the very principle of those 
laws. That principle hitherto has been that every English- 
man has the right to decide for himself what he will eat, 
drink, or avoid; that excess in his own house, whether in eat- 
ing indigestible focd or drinking stimulating liquid, is his 
private concern; and that he can only be punished for intem- 
perance as for anger or malice—that is, when either of those 
evil predispositions make him annoying or aggressive to his 
fellow citizens. The Committee assert, however, ‘that it is 
“ in evidence that there is a very large amount of drunken- 
“ ness among all classes and both sexes, which never becomes 
“public, or is dealt with by the authorities, but which is 
“ probably even a more fertile source of misery, poverty, and 
“degradation than that which comes before the police 
“ courts,” and propose that the principle of freedom should 
be entirely surrendered, and that “initial” or “ casual’ 
drunkenness, even in a private house, and unattended by any 
social consequences, should be made a penal offence, punish- 
able with a fine of forty shillings, or one month's imprisonment, 
that the fine should ve increased on each conviction, and that 
after the third the drunkard should be liable to imprisonment 
in a reformatory for a period not exceeding twelve months, 
with loss of all civil rights as if he were a lunatic, and that 
he should thenceforward be under police suspicion, like a thief 
or reputed thief. No suggestion is made as to confining the ope- 
ration of the Act todrupkenness in public places, and indeed 
that would be contrary to the whole spirit of the Report, so 
that the following consequences must follow the adoption 
of its recommendation. A working lad who happens when 
out on a holiday to take a little too much liquor may be 
imprisoned for a month, and if he repeats the offence, say on 
the four statute holidays, he may be imprisoned for twelve- 
months—his family starving meanwhile—and from that time 
be regarded as a suspicious character. Every servant has 
his master, and every master his servant, permanently at his 
mercy ; every wife aad husband can send the other to prison ; 
and every host is at liberty to punish over-liberality in the 
consumption of his jiquor by an accusation before the police 
magistrate, entailing, if the victim is a poor man, loss of 
liberty for one month, and loss of character for ever. The 
Committee, at the same time, offer no definition of drunken- 
ness, and propose no limitation as to its effects ; but evidently 
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desire that the penalties should fall on any man whom |} 
any magistrate, possibly a teetotaller, possibly a clergyman, ||' 
may consider to have exceeded the allowance which is ||! 
good for him. No distinction is drawn between || 
an accidental “overtaking,” such as happens to a 
majority of young men occasionally in life, and 
deliberate intoxication; and no allowance whatever is made 
for intoxication produced by adulterated liquor, or induced, 
as it so frequently is, by xetreshment after exhausting 
fatigue. Mere intoxication, which may be as little criminal, 
even morally, as indigestion, and may not be criminal | 
socially at all—the man having simply gone to sleep to get | 
up with a headache—is made a penal offence. Coleridge or 
De Quincey would under this Report have been condemned to 
imprisonment for life, while Pitt would have passed his exist- |; 
ence in a reformatory. It is sufficient to state such pro- |, 
posals to condemn them; but the fact that they have been | 
gravely made by reputable members of Parliament is suffi- | 
cient to show the lengths to which the advocates of tem- | 
perance are prepared to go, the utter contempt in which they ; 
hold freedom, humanity, and the welfare of the State in com- 
parison with their crotchetty hatred of a particular kind of ‘ 
food, which they admit, when taken in moderation, to be : 
innocuous, which contributes perhaps more than any other |) 
food to the amelioration of the human lot, and the ase of | 
which has not only not been condemned, but has been ex- 
plicitly approved by the founder of Christianity when he 
created wine after “men had well drunken.” 


It is high time the truth should be spoken, and that these | 
fanatics should be treated with a little less of the respect | 
hitherto accorded to their good intentions, weak judgments, | 
and slavery to a philanthropic idea. They are in all their j| 
recommendations demanding for the State a power to which |; 
it has no claim—a power of declaring the absolute truth of a | 
doctrine, of laying down a law upon a question of private 
morals, with which it has no more concern than it has with | 
any question of creed. There is not the slightest evidence to | 
show that drinking, even to excess, is more immoral than eat- | 
ing to excess, than idleness, or ostentation, or a hundred errors | 
of judgment or of inclination, with which statesmen have in i 
all free countries declined to interfere. The right of freedom | 
includes the right to judge upon such points, and to judge | 


wrong ; and if the citizen judges incorrectly, the State, till 
other citizens are injured, has nothing whatever to do with | 


the consequences of his judgment. A man, as the doctors are | 


just now carefully explaining, may drink tea or smoke tobacco | | 
until he has shattered his nerves, lost his employment, and | 
become a hopeless invalid, but the State has no right to | 
punish him for that folly, even though its consequences may, || 
like the consequences of all other human acts, be borne |! 
mainly by persons who had no share in the original | 
transgression of physiological laws. We have no more right | 
to inflict punishment in order to make a man better, than we } 
have to inflict punishment in order to make him wiser; no | 
more claim to compel him to take less liquor. than to compel | 
him to indulge less in the mental dissipation of reading | 
incessant telegrams. The whole matter is one as entirely 
beyond the province of the State as religious belief itself, and | 
can only be legislated for, justly, in the same way—namely, | 
by prohibiting any act flowing out of the creed which is | 
clearly injurious to the welfare of the community. A 
Mormon may be punished for bigamy, or another man for 
being disorderly in his liquor, but we have no more right to | 
imprison a citizen for liking brandy too well, than to imprison | 
him for thinking polygamy defensible. It is of course per- 
fectly open to any community to organise itself on the prin- | 
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ciple that the majority shall dictate what is and is not | 
moral in the abstract ; but the community which does so is not | 
free, and if we have to choose between the two, the Eng- | 
lish people will decide with the Bishop of Peterborough, that | 
a free State is preferable to « sober one. Of course, if any | 
drunkard likes to try imprisonment as a cure, and will him- 
self ask to be admitted to a reformatory which will not let | 
him out till he is cured, there is no objection whatever to | 
that act of wisdom; but to compel him to enter one is tocompel | 
him, by physical force, to hold a particular moral doctrine as | 
to the duty of self-improvement, and is no more just than it | 
would be to imprison this Committee for maintaining doc- 

trines so utterly foolish, and so subversive of the freedom of 
the English people, as those to which they have given their || 
fortunately powerless sanction. | 
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THE BOARD OF TRADE RETURNS FOR JUNE. 
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‘Tire Board of Trade Returns for June, giving us the complete 
| figures for the first six months of the year, contain additional | 
evidence of the facts on which we have lately commented—on 
the one hand, the rapid growth of our foreign trade; and on 
| the other hand, the symptoms of a decrease, or at least of a 

lower rate of increase than what has lately prevailed, in the 
| quantities of the articles we export. For some time the 
"increase in our export trade has tended more and more to be 
‘exclusively an increase of value, and this tendency is even 
| more developed in June than it was in May. 

We take first the facts as to the general growth of our 

trade. Our imports this year, as compared with last, have 
| been :— 


than the corresponding increase of quantity, and in cases of 
decrease, a less decrease than the corresponding decrease of 
quantity. These facts tell their own tale, and prove gon. 
clusively that production, so far as our export trade is con. 
cerned, is less than it was last year, or at any rate very little 
more. 

But this is not the whole case. Month by month the in. 
crease of production, in almost all articles where there is stil] 
an increase, is at a diminishing rate, while in other articles 
the increase which bas been hitherto maintained is now cop- 
verted into a decrease, or the decrease which was apparent in 
May is more evident in June. Comparing the above tables 
with those which we drew up for the same articles from the 
Board of Trade Returns for May, we find (1) that the rate of 
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a Six Months t r . 
oe | June. Ending June. increase in the quantities of certain articles of export has 
. ea | SOU icons nainimennsinetns! SRGUARED sons ATLAMAADO diminished as follows :— 
; +4 e. aaa aed acs tea ies cea 155,052,000 Rate of Increase over the Corresponding Periods of 1871 of the Quantrrrrs of the 
' et} ——_ UNDERMENTIONED ARTicLEs ExporTsp in June, May, and Five Months ending 
: 3 fa | Increase in 1872.......00--+.-008 3,153,000 .eveves + 16,398,000 May, 1872, compared. 

, oP 3. Tete 6 ccnacvceinnpmenns ae BD 106 % ; +e owe Months 
{ an The increase in June, though rather less in proportion than | Cyada..eurnumenmnnann 9 Se 
le it was in May, when it was 13-4 per cent., is still higher than Cad wn -senntrvntnnnrsrnnenenenen 43 $2 anne 149 
; oe ‘the average of the six months, viz., 10°6 per cent., though Sats cannetinstanen 123 6% 24 ee 
.F : 4 3 - . : — Seed sais Pee ee re ee ee 245 
hi a t that is a high average. And our exports have ae a inte ae na Ee oe in 
i : bet or myieg Sine. (2) In the following instances an increase in May, and in 
if . nite pe lik ND halen 119, the five months ending May, has been converted into a de- 
F SOUR splinetiecicisthindoeemaation vee 19,258,000 ......008 101,638,000 crease in June :— 

i ee 1,366,000 s.se0e... 17,966,000 Five Months 
3 | ee 72% oon 1783 % Ra May. Rating May 
| Here, as was the case in May, the increase for the month is at Alia Slade nelicinalni ars tad 150 ale 200 
i /a much less rate than the average rate for the six months, Linen pies 0098 mens OB cameo 8B 248 
54 | ; ; ; ; i PER, : cacenidonwtniqntenstteincenne 2 eee seecee Decrease ‘1 
if but it is still a high rate of increase. As a rule, we should Worsted stufls..eccc.cecsecessesseesse+e ip >. 459 
., | 


consider it most satisfactory if the trade of the country in- 
| creased on the average at the rate of 7 per cent. per annum. 

At the same time, it is noteworthy that the increase of our 
| export trade, even in values, is now at a diminishing rate, the 
| increase in the previous month of May having been 8°8 per 
!|eent., and in the five months ending May 20-1 per cent., 

| whereas the increase for June is only 7°2 per cent., and for 

| the six months ending June 17°8 per cent. As prices are not 
| declining but daily rising, we may see in this fact alone an 
|| indication of the diminishing quantity of our exports, which 
is shown by direct evidence. 

We come then to the tacts as regards quantities, which, for 
| eomparison’s sake, we present in the same way as we put the 
_ similar facts in the May returns. The discrepancy between 
| quantities and values is now very striking. In June we ex- 
_, ported the following quantities of the undermentioned articles, 

as compared with the corresponding month of last year :— 
} Qvantitves of the Undermentioned Articles Exporrep in the Month of 


} 

| 

June, 1872, compared with the corresponding Month of 1871. 

{ 























in more than half the cases there is an absolute decrease 
‘of quantity, and the increase in no case is very large. 
|| the increase of values has been as follows :— 


‘| Vanwes of the Undermentioned Articles Exporrep in the Month of 
| June, 1872, as compared with 1871. 


Increase. Decrease. 
1872. 1871. oa 
Amount. % | Amount. | % 
AT scsnarpensusenesisisnnegueltpenieaptal anasimieeanslandtaagelaiodianianesiep tenet hesianeiactaattine pane. nspemninsenapeatiliiontc 
EF) Alkali ves... cwts| = $40,019) 487,675)... 
Oe ee 494,737) 448,196 46,541 104 
2 PD inn conteaustancsesuvenne 1,108,067 1,063,267 44,800 42 
| Copper..................+.0Wes 63,819 71,332) ove 
:| Cotton yarn ............... lbs| 17,485,069) 18,069,087) 
|| — piece goods ...yards| 270,003,552| 295,018,015) a 
|| tron and steel............ tens} 319,169, 313,872, 5,287 17| 
b} Liven y-OM..........00.-. Ibs} 2,107,073 3,784,078) “3 
} — piece goods --yards| 16,678,393) 20,085,533 - 
|| Jute manufactures... — 6,757,658 6,022,193) 735,465 12.2 
|! Seed oil sthnccoconsieocnine 756,433 756,263 170 
|| Broad silk...............yards 112.274 154,759) . 
f Woollen yarn -. alls 2,447,87 3,614,464) aa ove 
; — cloths ............—- 2,423,5: 2,143,656) 279,873 13.0 
1] Worste? stuffs ............—| 9,528,830] 10,144,538, _... = 
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(3) The following articles, which exhibited a decrease in 
May, exhibit in two cases a slighter decrease in June than in 


May, but in the remaining two a very much larger decrease:— 
June May. Five Months 
Dec u 
Cotton YarM.......cccccccccscessscsereeres BB ccoese 82 «Increase 59 
Cotton piece goods ......s00...c00c08 B85 ssecee OG ™ vv.cee Increase 36 
IADR. FOBM: ccevecscenccccncnsnecscnscense 443 crores 26°5 ......Decrease 18°2 
Woollen yarn .....0.....+ B22 ae 146 -Increase 100 


The conclusion is thus irresistible that the quantities of our 
foreign exports are, in some cases, increasing less rapidly than 
they did in the early part of the year, and in almost all the 
remaining cases are diminishing and not increasing; and that 
this tendency is more marked in June than it was in May 
And the inference from all the facts is equally unmistakeable. 
The expansion of our business is not of the same character as 
it was a few months ago. We mayalmost go the length of 
saying that our production for export is, in respect of quanti- 
ties, almost at the same level that was reached a year ago, or 
has receded a little from that high level, and tends more and 
more to recede, 

The June facts having thus corroborated those which we 
pointed out for May, we shall be justified, we think, in re- 
peating and enforcing the comments which we then made. A 
diminishing or stationary production is, on the whole, an 
unpleasant symptom in the midst of our abounding prosperity. 
The profits of trade in such a condition of things cannot be 
increasing as they do when production is daily increasing in 
response to an active demand. No doubt the rapid rise of 
prices, even when production increases little, benefits many 
traders ; but a general rise of prices cannot bring profit to 
trade generally, whatever advantage it may have to individuals. 
Unless production is increasing, the real wealth of the world 
is not increasing, and the apparent profits in individual cases 
are either unreal, or are compensated by the losses of others. 
If there is a pause in the increase of production therefore, we 
infer that there is a pause in the increase of profit too. And not 
only are the profits of trade not increasing, we should infer 
that, with production in its present state, there is a decrease 
in their absolute amount. There is at least a decrease in the 


profits of capital, because workmen’ igher, and 
the profit which went to the Sits hae gcantanne 


: capitalist when production in- 
creased without prices rising, an goes to ie oblast, who 
earns more for producing the same things. The rate of 
profit in trade must also be diminished by the greater amount 
of capital required to earn the same absolute amount of 
profit that was earned a year ago. Now, whatever good oF 
evil may arise from these changes on the whole, one potent 
cause of future prosperity is impaired. As unfortunately the 
wages-receiving classes in this country do not save like the 
trading classes, the check to the profits of trade means 4 
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check to the accumulation of capital, without which of course 
there can be no future expansion of trade and of production. 
It has been remarked that in one aspect the increased 
value of our exports, coupled with a stationary or diminishing 
quantity, is quite satisfactory. As the increase in our 
imports is mainly owing to an increase in quantity, it is said 
that we are paving less for what we import than we used to 
do—the articles we produce are more effective in making 
purchases than they were. But this is a very small part of 
the question. The foreign trade is of minor importance com- 
with the home trade, and the lesson of the facts before 
us is, that if the foreign consumer of our manufactures has to 
pay more, and is unable to buy so much as he did formerly, 
the home consumer is exactly in the same case. The facts 
shown by the returns are thus mainly useful as an illustration 
of the state of our home trade. The extra profit made by the 
whole country from its exports will hardly compensate the 
check to the accumulation of capital caused by the increasing 
unprofitableness of general trade at home. 


Our conclusion is, that the present condition of trade is not 
altogether free from anxiety. Until we see once more a 
steady increase in production, we cannot but regard the pre- 
sext condition of things as most unst»ble, and as likely to 
result in a sharp reaction. It is quite possible, as we 
remarked last month, that the pause is only temporary, 
because the comparison is now made with a period of very 
sudden and great expansion last year; but so long as there is 
an appearance of a check, the facts concerning it should be 
carefully observed, and should induce the utmost caution 
amongst traders in regard to their future commitments. 

The following statement shows the increase or decrease in 
the value of the leading articles imported into the United 
Kingdom during the six months ended June last, as com- 
pared with the corresponding period of last year :— 

1871. 


1872. Increase. Decrease. 
£ £ £ £ 
2,362,937 ... 2,951,497 ... 588,560 ... 
- 10,556,901 ... 10,699,846 . 142,945 ... 
- 33,506,876 ... 35,691,149 ... 2,184,273 
1,819,195 . ‘ 496,705 


eee eco oo eee: 1,084,677 
wees 3,042,928 ... 3,590,538 ... 547,610 0. ase 

- 7,845,778 ... 8,224,232 ... 373,454 ... 
1,346,208 ... 1,634,338 ... 288,130 .. 





Tobacco, plain & manufactured 1,387,663 ... 1,164,268 ... ote ° 223,395 
WOUND ceivibisesaevisciseesnessnceses 3,604,976 ... 4,025,894 ... 420,918 ...  o. 
Weel  cctesercue Ddbvisenenwcmviiéinnan 10,348,128 ... 12,279,999 ... 1,931,871 ... 


The returns for the export ‘trade during the six months 
compared are as follows :— 





1871. 1872. Increase. Decrease. 
Articles. £ £ £ £ 
NP EL GED cctninsntctnnenensinies 1,045,554 ... 1,178,178 ... 132,624 ... ea 
AOD, it diasenastcnsccussennsensceses 2,735,892 ... 3,970,130 ... 1,234,238 ... 
Dicceodecccccvecccossacecoeesces *.. 1,250,251 ... 1,591,019 ... 340,768 ... 
Cotton yarn ........ oa --- 7,001,755 ... 7,992,315 ... 900,560 ... 
Manufactures . 27,298,461 ... 30,206,801 ... 2,908,340 ... 
Tron and steel ......... see 11,778,847 «+. 16,006,626 ... 4,227,779... 
Linen and jute yarn ..........+ 1,263,486 ... 1,173,840 ... vet «» 89,646 
Manufactures ..ccccccosee secs 4,072,964 ... 4,962,908 ... 889,044 ... 
Silk manufactures ..........+000 975,831 ... 1,136,590 ... 160,759 ... 
| Woollen and worsted yarn ... 2,591,270 ... 3,056,211 ... 464941 ... 
Manufactures ........cccecceres 12,065,467 ... 15,985,642 ... 3,920,175 


The following are the totals of wine imported and entered 
‘for home consumption respectively in the six months ended 
June 30, 1871 and 1872 :— 





























—— Quantities. —— Value 
1871. 1872. 1871. 1872. 
gals. gals. £ £ 
Red wine ........ss000++ 4,309,783 ... 4,638,404 ... 1,373,941 ... 1,375,004 
White wine ............ 5,631,204 ... 2,231,035 ... 2,650,800 
Tetal of wine ... 9,392,132 ... 10,269,605 ... 3,604,976 4,025,894 
ENTERED 6rOR Home CONSUMPTION. 
1871. 1872. 
gals. ord 
M08 wccvocdevics 1,769,054 — ceesereee 1,664,35 
From France «s+... {White ed 411,005 ..-.0-.-- 788,654 
Pests Per tegall..cccocesscssenccopperctangoveceve are cients ar = 
From Spain ........vessee- White... 2,882,746 <........ 3,066,769 
Other Countries .....ccccrccerssccceesereeees 1,086,002 ......... 986,475 
Of wine...... 8,103,366 — ..s.cseee 8,610,520 
Total wooseserssseeeeers cate in $908,444 sesceeeee 3,859,842 
White......... 4,209,922 — ..cceceee 4,750,678 


The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 
United Kingdom on the 30th June, 1872, compared with 


the quantities in warehouse on the 30th June, 1871 :— 
1871. 1872. 


Ee oc cnsrcanteninntnintnnbeneomnnitaes Ibs 8,035,297 ..s.0000 10,416,731 
NII: sonccanddsnavnanetybeuabhseconpeeneesiqeennes 56,896,489  .ee.000.+ 5 296 
Frait—Currants ....... aT 1OB,B41  cccoccese oe 
Spirits—Ram ... ...........proof gallons 6,972,316 ......... _*7,838,209 

Brandy ....00-.s000 ee reece 12,553,255 ceseeceee *) 2,238,437 
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1871. 1872. 
Sugar—Refined and candy ............ ewts 186,B5E  .....c0ce 179.874 
RINNE .ncchscidiscistentinniecannet tiiiadiitinlin mais B,55i340  .cccceces 1,759,577 
— scouversauneniteseegnes —* neta ececennes 115,145 
SESE ESET HEE E SE EERE EE ECR OEE Oe eee 752 eeeeeeee 9,536,525 
Tobaeco—Unmanufactured ........0....c000 44,830,400 nonennnals 51,500,734 
Manufactured and Snuff ........0..e00.00+ ZOT4EIAF — .reccsces 2,853,545 
Wine—From France .....s.cccescceeeeess gals 1,568,431 ......... 1.515.594 
Pertugal 4,442,941 
Spain - eoceseeee 433,548 7,278.182 
Other countries 988.047 
ee eee 14,363,408  ....000. *14,244,754 


* Including the stock in the Excise warehouses of spirits and wines received under 
bond from the Customs warehouses, under Act 32 and 33 Vic., c. 103. 











BUSINESS NOTES. 


Tue German Gotp Cotnacr.—According to the latest 
notice in the German papers, the German Government is now 
creating its new gold coinage very rapidly. Up to the 22nd 
of June last the whole amount of the gold coinage was as 
follows :— 





Marks. £ 
In 20-mark pieces....... -- 184,676,620 or (say) 9,233,831 
In 10-mark pieces......... 1,586,740 _ 793,370 


Dl A NE EO CLIT TEI LT LL A OL A LL OE _ 


FN. nancostesnniei 186,263,360 — 10,027,201 
—and a large part of this coinage is of very recent date. The |: 
coinage, it will be observed, is almost exclusively in 20 mark- 
pieces, and up to the 11th of May last, according to a state- |. 
ment which we notieed in the Economist of 8th June, | 
the whole coinage of 20 mark-pieces was only 127,914,560 |/ 
marks. The increase in the six weeks which elapsed between |: 
the 11th of May and the 22nd of June has therefore been :— | 


Marks. £ 
Coinage of 20-mark pieces on 22nd June ... 184,676,620 ... 9,233,831 | 
llth May ... 127,914,560 ... 6,895,728 | 


Increase in Six WeeKS .......c.cecseeee 56,762,060 -*+ 2,838,103 
This is an increase of about 2,838,000/, or nearly 50 per cent. | 
on the whole amount previously coined in six weeks, the | 
| 
| 
i 





weekly average amount coined being 473,000/. This is a very | 
high rate of coinage, andif it is maintained the Germans must | 
find very large supplies to keep their mints going. If they | 
keep coming to the London market exclusively, they must take | 
from us upwards of 2,000,000/ a month, which is more than } 
even the current large rate of import. The coinage in the | 
last week of the period—viz., the week ending June 22—was | 
considerably higher than the above average, and the following | 
statement of the coinage of that week will be of interest as 
showing the capacity of the different mints in Germany :— 
20-MARK PIBCES. 

Marks. £ 
| 
| 
| 
| 
| 
| 
| 


ee Lo. 49,288 
vnc ccncecctiunnesesensnscen 1,272,540... 636,627 
TIED Soncicccces, connecescens 
CD ais nccdchceateeshotes 250,000 — ...006 12,500 





8,964,240 ...... 448,212 


pete. oh ceee BTS 1,081,660 ...... 51,583 





DONOR ssi ctsssitescctbsie' 9,995,900 ...... 499,795 


Russran Customs’ Revenve.—The journal of the Russian || 
Ministry of Finance has just published an interesting account | 
of the produce of Russian Customs in 1871, as compared with 
the previous year. A very large increase is shown, viz. :— 


Produce of Customs in 1871...:.........scccesseees 6,776,000* 
_ Beeb pubbvndsdeaiactelaecss 5,795,000 


TRRIRIRD ccocsrepinnnsenencsanecasemvansoneages 

* Converting the rouble at 2s 9d. 

This is an increase of 17 per cent., or very nearly one-fifth, in 
the year, certainly a very considerable augmentation provided 
there has been no increase in the rate of duties, which we do | 
not believe has been the case. As compared with the Budget 
estimate, there is a much larger increase, viz., 1,214,000/; || 
and that is about the increase in 1871 over 1869. In every 
way therefore there is fair evidence of the Russian Customs’ | 
revenue having become elastic, additional confirmation being 
afforded by the fact, which is stated on the same authority, | 
that the increase for the first half of 1872, over the corres- | 
ponding period of 1871, is 616,000/. The alleged causes of 
the improvement are—(1) the increase of consumption oj | 
dutiable articles, especially of colonial produce, such ag 
j tea, which yielded 1,650,000/ in 1871, or one-fourth i 
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of the total receipts; (2) the increased purchases of 
raw material abroad, the receipts from duties on such ma- 
terials in 1871 having been 1,306,000/, or an increase of 
220,000/ upon the receipts under the same head in the pre- 
vious year ; (3) reforms in the administration of the finances 
since 1866; (4) the largely-increased exports of cereals in 
1870 and 1871, which have added to the wealth of the 
people ; and (5) the diminution of smuggling in consequence 
of the reductions of the tariff. In substance these explana- 
tions amount to this, that the increase of commercial 
prosperity in Russia, due to such causes as the extension of 
railways, has co-operated with Free-trade amendments in the 
tariff, and with an improved administration, to produce a 
large increase of revenue in Russia, These facts are un- 
doubted!y most favourable of themselves for Russian financial 
prospects, and will help to furnish the opportunity of bring- 
ing about that financial equilibrium which has so long been 
wanting. 
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question as to the validity of an assignment granted by the 
bankrupt over the whole of his property in consideration of a 
previous debt of 600/, and also to secure an advance of 100/ 
then made to him. It was alleged that before the advances 
were made there was an agreement that there should be an 
assignment of the property. Tae decision however was that 
the deed was invalid. Lord Justice Mellish remarked “ that 
“ if they were to hold this bill of sale to be valid, they should 
“ practically abrogate the rule that the assignment of the 
“ whole of a debtor’s effects in consideration of a past debt is 
“an act of bankruptcy, and should in every case enable a 
“ favoured creditor, who can trust his debtor to give him a 
“ bill of sale of all his property when required, to obtain pay- 
“ment of his debt in full to the prejudice of the other 
creditors.” 


Tur Brrenton Rartway Diviprnp.—The announcement 
of the Brighton Railway dividend for last half-year, at an 
advance of only } per cent. per annum upon the correspond- 
ing period of last year, appears to have disappointed some 
speculators, but it simply confirms the more sober calcula- 
tions which have been made as to the effect of the great rise 
in wages, and in the price of coal and iron, upon 
railway dividends. The dividend is exactly what was esti- 
mated in the Economist of May 25 last, and as the actual 
increase of traffic is very nearly the same as the amount which 
was taken as the basis for that estimate, viz., 48,000/ 
actual against 52,0001 estimated, the allowances which we 
made for increased working expenses have apparently been 
confirmed by the result. In other words, actual experience 
has shown that railway companies must set against the 
increase of traffic in the last half-year not only the custo- 
mary allowances for increased expense of working—viz., one- 
fifth of the increase of passenger receipts and one-half the 
increase: of goods—but a farther allowance for the rise of 
wages and prices. In the case of the Brighton Railway we 
estimated that the allowance on these two heads would be 
about 30,000/, and as it takes about 7,000/ in the half-year 
to pay a quarter per cent. per annum on the Brighton 
stock, it becomes quite intelligible that, notwithstanding a 
gross increase of 48,000/ in the receipts, there should only 
be about 20,000/ more to divide. We are bound to expect 
corresponding results on other railways, and the effect, it must 
be remembered, should be greatest on the goods lines, as their 
working expenses in proportion to the earnings are necessarily 
higher, and increase in exact proportion to the traffic. It 
may be said perhars that the South-Eastern dividend contra- 
dicts the lesson of the Brighton one, but we confess that the 
South-Eastern declaration is utterly unintelligible to us. The 
additional money required to pay the dividend is more than 
the whole increase of traffic in the half-year; and if the 
werking expenses have been cut down so as to make all the 
increased business net profit, there must have been gross ex- 
travagance before. 
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compel annual returns of local finance accounts in a prescribed 
form by the various local authorities, and to secure that a 
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PREFERENCES IN Banxrvuprcy.—The Lord Justices of | alienation in fact having the same financial effect in increas 
Appeal—ex parte Fisher, re Ash—have had before them a | future burdens as a loan. 


Raturns or Locat Fryance.—We are disposed to ap- | 
prove very cordially of the Bill which has just been intro- 
duced into Parliament by Mr Pell and Sir Massey Lopes, to , 


proper summary of these returns sball be annually laid before | 


ee 





jament. A Bill of this sort is the simple consequence of 
aa recent discussion about local taxation. There can be 
no good reason for not having the local accounts to . 
with, and a summary of them in a prescribed form ought 
to be an easy matter too. The form proposed, jn 
regard to local receipts at least, appears also to be 
unexceptionable, though it is somewhat singular, after 
all the abuse bestowed upon Mr Goschen for his local 
taxation figures by the promoters of this Bill and their friends, 
| thatthey should now propose to analyse the annual local accounts | 
in the very form which he first. adopted. In the appendix to | 
Mr Goschen’s report on local taxation, a summary account of 
the local receipts will be found in exactly the form proposed by 
| the presen: Bill, with only this difference, that Mr Goschen 
| dist'nguished, as we think quite properly, between “ordinary” 
"and “ extraordinary ” receipts from property, and the proposed 
| form does not. An extraordinary receipt from property, due to. 
| asale or the like, is clearly a very different thing from an annual. 
revenue from property, and ought to be distinguished, the 


With an amendment restoring the 
account to the original form used by Mr Goschen, the Bil] 
will be highly beneficial, and we trust it will be unopposed, 
The account of the expenditure is different from what Mr 
Goschen suggested, in making no provision for a distinction | 
between payments for interest and repayments for debt, and 
other disbursements. But here too it would clearly be of| 
some value to preserve Mr Goschen’s distinction. | 
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THE PUBLIC REVENUE AND EXPENDITURE. | 
during the week ending July 6 :-— 


The following are the Receipts on account of Kevenue 
Receipts of 
Week Ending | 
July 6. 
el 
RINNE cccccsadiaseseeneteenbeaensienmeunaacebiietsne 350,000 
NII. oc. s cccaccoreacnasinaaenimommabaadbaneseoneen 169,000 
Stamps .......-cssccorcccccccccevercccveccecescceeces-s 211,000 
TIEN - ccnuvecéncancbancsebusbsnegehe banbeensetieebies 15,000 | 
Income tax......ccccsee ahebbnnenetetbanioniimeihaenens 98,009 
BPE SRE cou schnictnbbuatiesenceibsibibabecnsponeenie nil. | 
Debagragns .cccccccerevecccceccesoccesenscovocoonocsoocs nil. 
ID icaktutbnaiiectiséinaiiinbbebetelettears nil. 
PERI, cidcsncthcusesnen enkenmned seagsousesen nil. 
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diture were 5,996,4204, viz. :— 
£ 
ee i 5,841,862 \! 
Other charges on Consolidated fund .............+. 44,058 } 
Supply services (including Telegraph services) 110,500 | 
5,996,420 ! 
During the week the cash balances have decreased as | 
follows :— 
Bank of Bank of 
England, Ireland. Total. 
£ £ ee 
Balances on June 29........0.0 6,983,474... 2,298,650 ... 9,282,124) 
— A ak aes 2,094,136 ... 2,164,464 ... 4,258,600 
a eee 4,889,338 


134,186 ... 5,023,524 





(FROM OUR OWN CORRESPONDENT.) 
| Paris, July 11. 


The returns of the Bank of France for this week, last 
| week, and for the 


week ending 8th September, 1870, are as 





| follow :— 
Drstor. 0. || 
July p 1872. July 1872. Sept 6, 1a. 
c c 
i Capital of the bank seecceeeores 1 ‘ = 1 500,000 7 
ra in —_ to capital 82,500,000 0 ... 182,500,000 0 82, i 
| rt. 8, Law 0) June 9, 7 ost _ 045,160 
| Besave of the bank ne 7,648,500 45 7,646,160 55 7 . 
SERGINES occccnscosnceesosncense 1 see 22,105,750 
| Reserve of ianded property. “4000000 10“. “apongon 0. 4000000 0 
oe yoeannens “= 24364209 97 a. | 24,364,200 97...» iessinns © 
| nae to order, receipts ’ 834,990 0 eee 2,330,339,485 0 weeds " js 
payable at sight......ssssee - ; 21 
Tressmry accvent current, ee 25,820,206 83 — i 
c Re emtantenilisistdnscaeses 124480319 2 ... a 178,778.82 
, Current accounts, Paris...... 249,441,644 91 ... ee 37... 334,406,630 3 
! ee seeseecee 35,419,965 0 ... 33,259,182 0 .. ask wey ° 
Discounts and sundry inte- 11,991,790 0 22,282,842 0 ... 394,07 
1 BOBES seccccsccevevenessereonescecss 2,663,757 59 ... 1,961,814 90 .. 13,771,799 79 


enone 





ES Teese SS 


July 13, 1872.] 
—]—<—<—<—<—<—<— 
18 ssz...see 14,000,000 © 4. 14,000,000 0 ... a caused the increase in the sum of new taxes demanded 
1) antereet on securities sini s . from 120 millions to 200 millions, is comprised a sum 
a. eee. ao ww of 30 millions for the difference in the rate of interest 
SUMdriCS ...rvecsrvsrereveerereeevee 1,916,175 0 .. 2,418,847 65 ... 12,412,834 0 _ . —— on Pong i. ein ae _— 
——_———— | of the loan tothe public. In his s yesterday, he main- 
Total sso-es++ eas? a a i“ 12... 2,694,757,406 92 | tained that stems, wish ¥ millions for the einai to be 
in hand and in branch f in . e@ dl nec 
Oa reasenme s oe 749.0680 2 oat cosas 73 onlay cannot howerer be counted twice, and i if ‘the owen | 
ommercial bills discounted, : os = are to be covered by an increase of the capital raised, mal 
Cot ye eae sesenenes se poner * on nerAaes wu 702.560,239 33 | Budget of 1873 should be diminished by as an The ait 
Commercial bills,  brasen eRe: se of 18 millions would meet but a small portion of the costs; 
BERIT ccepoccrcacees weve sovesses 291,755.498 0 ... 288,312,759 0 ... 622,724,335 0 | the expenses of commission, &c., on the loan of two = oa | 
— ~~ ee 45,337,400 0 ... 44,004,000 0 13,382,400 9 | #8t year amounted to 171 millions, as stated by M. Thiers | 
Do in branch basis 4,098,000 0 ... 3,855,800 0 ... 7691350 0 eee the Committee on the Budget, coments for the |: 
.s . three milliards, at the same rate, a sum of over 250 aiitots | 
Sete wend teal. ioas0 = "Spin aee a sadame ® | will be required. The interest on the full amount of the loan 
~~? ee tonne will probably be paid, as is usual, from the date of allotment, | 
Do by branch banks....-. iso aA. Soinvssy | While that at present paid to Prussia will only cease | 
De on Crédit Foncer «no oie a oe gradually, " that for . considerable time _ loan will | 
eee eee co = -1,085,7 ++ 5.015800 © | entail a double expense, the interest to Prussia being entered | 
Do branches . spapncininetnne 582,200 0 se» 583,600 0 .. 1,527,390 0 b 
Do to the State (Con- in the Budget of 1873, and that to the public being provided 
. eee nem 7 ose 60,000.00 2 ws 60,000,009 ° for by the increased capital borrowed. This latter charge, | 
Do disposabl.......ce... . 86,873,568 81... 66,473,568 81... 80,557,187 9} | added to the cost of issue, will thus raise the effective sum re- | 
Rentes Immobilisées (Law quired to over 3,400 millions. The Council of Regency to the | 
er mre 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 Bank of France, according to the Con stitutionnel, communicated 
bank, and landed pro- to the Government yesterday the results of an inquiry in | 
—~ east ume 2 we ee a we acne 0 | Paris and at its branches as to the probable amount that will ! 
‘ciiteed tn tae City of “a - + 1,832,865 35 | be subscribed for in France, and fixed it at 2,400 millions; the | 
Paris, Feb. 11, 1871 ......... 61,000,000 0 ... 62,500,000 0 ... oa same authority declares that the demands from Belgium will 
SUNArics ....00ccereererereereeseeee 42,683,614 62 ... 42,922,708 80 ... 13,596,546 57 amount to one half of that sum. This statement must, how- i 
ie 6 3,098,315,447 48... 3082.904.139 J2_ ... 2,894757,406 62 | ever, be received with caution, although it is asserted in | 
The above return shows an increase of 36 millions in the cir- positive terms, and with the prominence usually given only to | 
1; culation, and a decrease of 19 millions in the Treasury cur- | semi-official announcements. The subscription will at the | 
rent account; the amount of private deposits remaining | moment produce a large withdrawal of notes and coin from 
unchanged. On the creditor side, the cash in hand, for the | the hands of the public, and to avert the danger of a | 
first time this year, exhibits a diminution, having decreased monetary crisis, the Government contemplates asking of the | 
by two millions and a-half. The discounts have increased by | Assembly for author ity to increase the limit of the Bank cir- | 
6 millions, and there is an augmentation of a million and | culation from 2,800 millions to 3,200 in case of necessity. The 
a-half in the advances on bullion. The situation of the Bank | Bank directors are to have an interview with M. Thiers to-day’ | 
does not appear to have been in any perceptible measure in- | on the subject. It is now stated that material difficulties will | | 
fluenced by the approaching loan; the private deposits are not | prevent the issue of the loan befcre the commencement of | 
above the average of the last six months, and are more than | August, notwithstanding the wish of the President to launch | 
oo millions less than on the eve of the loan of July | it between the 25th and 30th of this month. | 
of last 
It will perhaps be of interest at this moment to learn the 
The Bourse has me sees a good week; Government stocks | price of ae aa the type of the different loans raised in | 
have evident ed their lowest point, and both Threes | France since the first Empire. They are as follows :-— 
and Four-and-a-Half per Cents. present a fractional recovery. Price of | 
This improvement has extended to other classes of securities, Rate Issue. St 3 
railway shares generally commanding better rates. Small Date of Loan. per Cent. fe f 
transactions continue on the coming loan, sales unconditionally | May, BIG. cccasccsnss B \ ~scstns BF DB ssiess 69,763,000 | 
i! being made at a premium of lf 42c, and allotments at 92c.| — i cininnnniiies ii enina a: eds 845,065,000 | 
The following are the latest prices :— — 1818.....0ccc0ee Beene 66 50 seers 197,909,040 } | 
July 4. July 11. October, 1818....ccccecee 5 seeeee GT 0 seveee 165,000,000 |; 
| . S % om BO sinseies ae IN ats 164,003, 114 | 
ee vena IE wenaesnes 53 95 _ 1823. .esseseeees Desens S89 5D senses 413,980,981 | 
lie aiteadaaanna? “WEI cersiens . 8450 oy 1680 cad ais Be used ” i Selaiiaied seus 
Four-and- SNL . 17% April L831... .cercsees GB . ceeee SE 0 ccecee 20,000,014 | 
gee 498 75 National loan, 1881... bien ie 20,438,300 | 
ct pormemeny> GS 80 ..eceeeee 66 25xd _ ABER. <..cecreoee ae 98 50 se... 150,000,006 | 
Italian Tobacco ............esess« ‘og eal 477 50 —_ L841... .ceeeeee Bseeeee 18 EZ} ee eee 150,000,000 | 
Ottoman Fives ........c.cccesese es ge 52 0 _ aoe cocccccoeces Bs svceas S46 TB  .ccese yen 
219 ~<a BR i caccisadssas ae dbase CRE i aces 64,449,443 | 
eR I mens EO mm SD | maakt at | 
Spanish Exterior ........c.coss 305 dete 28%xd and 1845).....ccccrccccceeee Cy estan Saud coceee 202,316,175 | 
nited States 5-20 .....ccccsee LODE —neereeee . 104 ” 
MeN E Fo ocisnsecnscerssceoess 83 FI cain 77 50 National loan, 1848........+006 ae § reduced by y 26,182,000 | 
a ervcecececece BS TB  cccccccee 186 25 ' : 
- Of France .........sccceee se esis Pe ace 8700 0 sat s: to aunt Wee regan Ee 
Comptoir d’Escompte ......... 655 0 ......-- 652 50 July, 1848......ceeeee D+" ase ee 25 ceeene 197,260,351) 
Credit Foncier .............000: | roe 852 d50xd oe Sees ts 643 op 92 D0 seeeee 93,540,935 | 
Credit Mobilier ........... vita, ES tavtinee 405 0 = (3 seesee GS 25 esenes 155,721,082 | 
Société Générale ...........0600 BID O  crssseese 566 25 =i ene os $43 «--... ae pyey ed 
REL GUD Sctnisiccscs covcesce, GO ED  scccceces 675 0 C3 seeeee 65 25 sesees 544,901,277 
Northern Railway ier OSSD CMe 945 Oxd ay Seeiiets o = §43 Sa ata 30 _o seen 11,474,200 
RU icdlincolecicinscronsees se B00 DO rersaree 505 0 i, sake rer ee ae yom 
Orleans aiiede itil onabe Bt  vicceines 21 25 ae ee fund, ere ee —_ R... 182,947,676 |} 
rr | 505 «O O LOOL cecceereccesceeceeens ye 
Lyons Modinrransan "av. 812 80 ee a | 
Southern ....... sbladhibendacd EO icceacce’ STB Onl Conversion of thirty-years) ( Average ) 268,000,000 |} 
bouth Austrian Lombard...... 473 15... 476 25 a ae ee Re ee ce 
MOS OCamal......ccccccsrccccccccce S81 25 ..eccccee 392 50 ag DOE corerecseee >. eee ae a adatenn. ti 
The Bill for the loan of three milliards has been presented, _ 1868.0... eeeees Bo sevens ie £50,£56,72 j 
August, BBP ikakmactess at Galatesd  enxeen 850,000,000) | 
but so far notking is yet known as to the price or date of Moczan loan, 1870 6 85 0 924 500,000 
issue. As was expected, Five per Cent. stock has been chosen | * ee ae ose Sean et gmeeae ees 
” presenting greater facilities for subsequent redemption, Pee ase . 
ey Sppecaching nearer to par. The nominal amount of stock The progress made by the Assembly during the last weel, i 
will probably not Pall far short of four millards, as | in the debate on the future fiscal resources ‘of the Govern- | 
in addition to the sum required for the debt to Prussia, Art. | ment, has been only of a negative kind; several schemes of || 
2 of the Bill authorises the Minister of Finance to add suffi- | taxation have been rejected after discussion, but no decision | 
cient rente to cover the costs of emission, including discounts, has yet been come to on the question of raw materials or trade 
exchange, commission, &c., and the interests to fall due in | receipts, and not a centime of new revenue has been voted. 
1872 and 1873. This provision, however, requires some ex- According to the order observed, the Government plan, inclu- 
planation, and will no doubt be touched on by the Com- ° ding the tax on raw materials, will be the last on which a deci- ae 





f © f c f e 
a 3,063,398 80... 3,063,393 80 ... 1,157,050 80 
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mittee to which the Bill has been referred, as in the 
details given by M. Thiers of the necessities which have 
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sion will be come to; this will be preceded by the taxon trade 
receipts proposed by the Committee on the Budget of 1872, 
and which is in reality under discussion at present, 
but as the amendments and counter projects of pri- 
vate members take precedence of it, it has been 80 
far almost overlooked in the debate. M. Casimir Perier’s 
revived proposal for a tax of three per cent. on trade profits, 
was the first rejected, although on a division it obtained the 
very respectable minority of 219 in favour of it ina house of 
632 members. The plan has evidently gained many adherents 
since M. Wolowski, at the end of December last, brought 
| forward his Bill for a general income tax, which was then 
| negatived without a division, the displacement of less than a 
| bundred votes would have now been sufficient to have given a 

majority to the other side. M. de Douhet’s proposal for an 

increase of five-tenths on the patentes (trade licences) and mo- 

bilier tax came next, but was withdrawn by its mover; then 

followed M. Clapier’s plan of a tax on native manu- 

factures, and as he promised to obtain by it 200 

millions, he was at first listened to with some at- 
| tention, but as his scheme could only be realised 
by compelling every branch of manufacture to be carried on 
| 








under the inspection of excise officers, and the staff of those 
functionaries would require to be increased by several 
thousands ; this system was looked on as impracticable, and 
was rejected without a vote. A second proposal by M. de 
Douhet was next read; this was to substitute for the present 
general receipt stamp of ten centimes, a * rtional one ; but 
this second plan was also withdrawn. . Ducarre succeeded 
him with a modification of the Bill of the Committee, propos- 
ing to levy the one per cent. on trade receipts only on the 
sales effected by traders paying the patente, chiefly with the 
view of exempting farm produce. As the Committee them- 
selves had no intention of including agricultural productions 
in their tax, they accepted this change, and substituted that 
wording for their own. The next proposal was by M. Gaslonde, 
| to increase the patente by one-half, and some other of the 
| direct taxes in a lesser proportion. Before any decision had 
| been come to on this system M. Thiers made yesterday a fresh 
| statement, modifying on several points the plan he had brought 
|| forward a fortnight back. He abandons the increased salt 
|| duty, and the additional centimes on the foncier tax, and pro- 
poses to obtain the 200 millions required in the following 
manner :— 


| francs. 
Tax on stocks and shares (voted)............seeseee+« 15,000,000 
Tax on interests from mortgages (voted) ......... 3,000,000 
| PIE sciatic diniescvennndanldduen inveuiaeaguaniidtntiveh 20,000,000 
Raw materials ............scccccssessscecssecsesecscssesens 93,000,000 
| BO Sie TO A ens psscondianstesccccccnsiccse 9,000,000 
Six-tenths additional on the patente .....0..+.ceeeesee 39,000,000 
| Four-tenths on doors and Windows ........0..e.see0. 12,000,000 
Two-tenths on personal and mobilier ............... 9,000,000 
; _—_— 
| TDetall, ..cocccesessvececcscccecovovessooesose 200,000,000 


By the changes now made the portion of the taxes previously 
demanded from land and agriculture are transferred to trade. 
M. Thiers appears to take for granted that the duty on raw 
materials will be voted, and by the large increase in the 
patente proposed, he renders the tax on trade receipts defended 
by the Committee quite impossible. The doubling of the 
patente had indeed been suggested as a substitute for the tax 
on trade receipts, which itself was to replace the duty on raw 
material; but trade could never support both of those taxes, 
us they could not be recovered from the consumer by an in- 
creased price of the article sold, as would be done by a duty on 
raw material. 


The patente or trade license, which must not be confounded 
with the brevets d’invention, consists of a fixed tax, and a pro- 
vortional one on trades and professions of every kind, divided 
into eight classes, according to their importance, and compris- 
ing every imaginable calling, from manufacturers and whole- 
sale dealers in the first, down to barbers and watermen in the 
last, the list fcrming over two thousand distinct. categories. 
There is in addition an exceptional tariff for a small number 





payment of the fixed tax varies not only accordin 
species of trade, but also in proportion to the pop 
the locality in which it is carried on. Thus the tariff for the 
first class is 300f for towns of over 100,000 inhabitants, and 


to the 


| 
| 
| 
| 
| 
| 
| 


| The eighth class ranges from 12f for the largest towns to 2f 


ee. 
a 





is based on the rent of the house, apartment, or manufactory 


| rateable value, but is not paid by the seventh and eighth 
| classes, in towns of under 20,000 inhabitants. The principal 
_ of these two taxes produces about 70 millions annually, but 
| additional tenths for temporary requirements have been added 


from time to time, either for the State alone, or to be divided | 
with the Commune for local purposes. The three lower classes | 


are exempted from the augmentation now pro 


A suit brought by the Northern Railway Company against 
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of professions such as bankers, stock-brokers, &c. The rate of | 


tion of | 


| descends to 35f for towns of a population not exceeding 2,000. | R 
only for the smallest. The proportional tax paid, in addition, | 


| of the patentee, and is from one-tenth to one-twentieth of the | 





SS. 
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the Hauts-Fourneaux Iron Works at Mau to ree 
for defective rails sold by that at. just been 
decided before the Paris Court of Appeal. The defendants 
had engaged to supply 25,000 tons of rails on specified condi. 
tions; the company was to lay down ten per cent. of the quan. 
tity on the most frequented parts of the network, and at the 
expiration of two years a deduction of 90f per ton was to be 
made for the proportion which had not resisted the two yeary’ 
traffic without deterioration, the average of those found imper. 
fect to be applied to the whole quantity supplied. At the ex. 
piration of the two years’ trial the proportion of rails 
‘represented 6,2624 tons, or about 25 per cent. of the whole, 
and the railway company claimed in consequence an indem. 
‘nity of 563,625f. The contractors admitted that the 
oi had not supported the test, but refused to pay 
the damage, on the ground that the trial had not 
been made according to the spirit of the contract, con. 
tending that they had been used in an unfair proportion on 
the up-line, the tonnage over which is greater than on the 
down-line, or at curves, on gradients where the wear was more 
rapid, or on points where the rails suffered from the action of 
the breaks. The iron company claimed to establish an ay 
of the different parts of the line, and of the up and down si 
to show that the proportion ef rails on which the indemni 
was due was only 13} per cent. It was, however, proved that 
the railway company had made no arbitrary choice of places 
for the tests, but had placed the rails indiscriminately where 
new ones were required. The Tribunal of Commerce, in the 
first instance, gave a verdict in favour of the Northern Com. 
pany, and on the defendants taking the question to the Court 
of Appeal the judgment was confirmed, the Court holding that 
as the Hauts-Fourneaux Company had not objected to the lay. 
ing down of the rails when effected, although duly apprised, 
they must be considered to have accepted the essay ; also that 
it was of public interest that the rails delivered to a railway 
company should be capable of resisting the weight of the 
heaviest transports, oak the wear at the points the most liable 
to deterioration. 
The following are the latest quotations of the Havre pro- 
duce markets per 50 kilos (1 ewt), duty paid :-— 
Corron.—New Orleans, very ordinary, 134f 50c ; low, 126f; Georgia, 
same marks, 132f and 126f; Oomrawuttee, new, 102f; old, 96f; Bengal, 
71f. Importations last week, 5,168 bales; sales for delivery, 1,652; 


stock, 214,430 bales, of which 52,350 are from the United States against 
72,840 and 56,730 at same date last year. 

Correr.—Guatimala, 98f in bond ; Rio, 155f; Malabar, in bond, 93f; 
Capitania, 160f; Manilla, in bond, 92f; Hayti, 88f 50c, in bond; 
Ceylon plantation, 170f. Importations last week, 6,696 bags; deli- 
veries, 8,348 bags and 29 tierces ; stock, 85,469 and 952 against 146,608 
bags and 2,155 tierces at same date last year. 

Hipes.—-Parana salted, 82f; Paysander, 80f; Monte Video ox, 84f; 
Rio Grande, 79f 50c; Buenos Ayres, dry, 128f; Le Plata, 130f ; horse, 
15f 50¢ each. 

Woot (per 140 kilos)—Buenos Ayres, unwashed, 205f; Brazil, 
am 215f; Monte Video, 250f; Chili, 220f. 

ALLOW.—La Plata sheep, half-pipes, 53f 624c; pipes, 53f 25c; La 
Plata ox, 55f; New York, 53f. ag yaa 
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BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND 
Ax Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the 
week ending on Wednesday, the 10th day of July, 1872. 
ISSUE DEPARTMENT. 











£ £ 
Notes issued............ 87,905,120 | Government debt...... 11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion 22,905,120 
Silver bullion ......... “ 
37,905,120 37,905,120 
BANKING DEPARTMENT. 
£ £ 
_ Proprietors’ capital... 14,553,000 | Governmontsecurities 13,385,646 
00D sctnnesatnivamntapioene 3,396,715 | Other securities ...... 18,722,458 
| Public deposits, in- BED cdecnnvspioreepseunee 11,637,555 
cluding Exchequer, , Gold and silver coin... 638,862 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 6,265,957 
Other deposits ......... 19,737,705 
Seven-day and other 
| © MI ctiensmiiieniis 431,143 
—_—_— 
| 44,384,5 44,384,520 


20 
G BES, Chief Cashier. 
Dated the 11 July, 1872. po wa - 











July 13, 1872.] 


THE OLD FORM. 
The above Bank accounts would, if made out in the old 





form, present the following result :— 
LiaBILITIES. £ £ 
Circulation (including Securities ............... 32,555,104 
Bank post bills)...... 26,698,708 | Coin and bullion ..... 23,543,981 
Public deposits......... 6,265,957 
Private deposits ...... 19,737,705 
52,702.370 56, 099,085 


The balance of Assets above Liabilities being 3,396,7154 as stated in 
the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 


Increase. Decrease. 
£ 

Circulation ae Bank Post eone oe ouneseaie 179,590 
Public GapOGtt: .cccvccvesesccesccccccessceces wi ccovecese 6 760,612 
Other deposits .........seeseeseeees Senedsais G92,658 — ..0.-.00- Sad 
Government securities .............. pvineee ‘ sleet pal 
Other securities.................+.. itinpennaes wh. ick seaman 4,535,177 
Bullion ...... bbbbebaebboberdedibindddadsacasces sh adidteees SOLS 
Rs venepde. nhieadietha wittnnrresescéwciece ‘ SEAMING... dtdiceue 
Reserve eeeee oe eeeeeereeee SOP e eee eeeeereeeeeeee = 688 «(i § seeeseeee B41. 523 


The following is the official return of the cheques and bilis 
cleared at the Bankers’ Clearing-house :— 


Week ending Week ending Week ending 

July 10, July 3, July 12, 

1872. 1872. 1871. 
Thursday ............ £23,694,900 ...... £12,188,000_...... £16,896,000 
Friday ....s..cse0e00. 18,788,000 ...... 42,165,000 ...... 14,293,000 
Saturday ............ 19,933,000 ...... 25,705,000 ...... 13,461,000 
Monday.............. 17,777,000 ...... 23,582,000 ...... 12,618,000 
Tuesday ............ 18,802,000 ...... 19,373,000 ..... - 13,039,000 
Wednesday ......... 14,887,000 ...... 19,032,000 ...... 16,564,000 
Total........000 113,826,000 ...... 142,045,000 ...... 86,871,000 


The total clearing since the 3rd of January, 1872, is 


3,055,962,000/, as compared with 2,234,313,000/ in the corre- 
sponding weeks of last year, or an increase of 821,649,000/. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
10th July, 1872 :— 


| 
| mci Rate of 


Deposits. jin Banking’ Reserve. Disco mit 
Departrant | 



























£ £ £ % 
39,270,316 tiieuadl 3} 
39,194,548, 10,488,934) 4 
37,409,387] 10,822,343) — 
35,397,967; 11,261,797) — 
36,662,047| 10,632,965 
37,848,892) 9,929,152 
36,813,125) 9,962,586 
35,342,785| 10,263,690 
34,855,689) 11,472,871 
11,975,968 
28,340,314) 33,416,975) 12,963,235 
28,727,925| 33,174,013) 13,592,753 
31,026,212) 34,774,458) 14,338, 
8 nepnene 31,070,716] 36,643,281] 12,617,939, — 
10 .-s-s-000--e0ee! 26,267,565) 23,543,981) 26,003,662) 32,108,104) 12 276.416) _ — 
Subjomea 1 is Our usual table, aifording « comparative view of 
the Bank returns, the Bank rate of discount, the price of 
, the price of wheat, and the leading exchanges, during 
a period of four years, eli with the present date, as 
as well as ten years back, viz : 





i” | 


June 


19 PeCC ee Coeeeeee 


26 SOC e eter ee eenes 


pesirt 


daly 





| 
At corresponding dates July 12, | 








July9, | July 14,| July 13, July 10, 

with the present week.| 1962. | 1869. 1870. 1871. | 1872. 
eS coe Ne NS | Rise, 
Circulation, excludingg £ | & £ aH Ping 

bank post bills ......... 21,915,660 | 23,912,425 | 23,904,290 | 25,270,985 | 26,267,565 
Public deposits ......... 5,429,939 | 3,920,192 | 5,938,213 | 4,216,444 | 6,265,957 
Other deposits ............ 17,199,715 | 19,941,303 | 18,731,634 | 27,956,931 | 19,737,765 
Government securities... 1,952,679 | 15,722,824 | 12,493,441 | 15,126,557 | 13,335,646 
Other securities ......... 20,238,233 | 15,695,337 | 18,433,034 | 18,821,697 18,722,453 
Reserve of notes & coin 9,889,877 | 10,857,422 | 12,100,603 | 16,646,034 | 12,276,416 
Coin and bullion ......... 17,055,537 | 19,769,838 | 21,004,793 | 26,917,019 | 23,543,98% 
Bank rate of discount... 24 % 3 % 3% 2 % 3 % 
Price of Consols ......... | 91% 93% 924 
Average price of wheat} 568 7d | 48s 11d | 50s 74 | Sts0d | 58s 4d 


25 30 40 2530 4 
11 18} 182 121 2 
13 9f 103 | 13 10} 11 
86,871,000 113,826,000 


Exchange on Paris(shrt)| 25 25 324 | 25 174 25 | 25 20 30 

— Amsterdam ditto...'11 153 16}! 12 2} 3 /11 199 12 
— Hamburg(3months), 13 8{ 8} (13 114 us 13 92 103 
Clearing-house return... as | 62,869,000 | 71,916,000 
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The amount of the “other” deposits, as compared with | 
the “other” securities, showed, in 1862, a deficiency of | 
3,038,518; in 1869, an excess of 4,245,966/; in 1870, : 
an excess of 298,600/ ; and in 1871, an excess of 
9,185,2342. In 1872, there is an excess of 1,015,2471 

In 1862, the arrivals of gold continued, and the increased | 
abundance of money caused the Bank directors to lower their 
rate. Notwithstanding this the market rate was at } per 
cent. below that of the Bank—the large amount of unem-' 
ployed capital contributing to swell the floating cash. The 
cotton question was recognised as most sericus. 

In 1869, the Bank rate was reduced from 3} to 3 per cent. 


Sana, aoe o s 





Renewed activity in foreign bonds, which had been one of the. 


chief causes of the recent advance in the rate, was being: 
manifested. The domestic situation in France was becomiog 
more and more alarming, in consequence of the Emperor's 


difficulties in making himself a mere constitutional sovereign. | 


In 1870, the Hohenzollern incident had resulted in the 
declaration of war by France against Germany. In conse~ 


quence the panic on the Stock Exchange, which had com~ | 


menced the previous week, was carried to an extreme, and 
there was a great decline in values. 


The first effect of this | 


panic, by making it impossible to lend money on the Stock | 
Exchange, was to cause a rather full supply in the genera} | 


discount market, and the pressure which was felt the a: 
after was not anticipated. 

In 1871, the Bank rate was reduced from 2} to 2 per cent.; 
the open market having anticipated the change. 
for money however was good, both from the stock exchange |, 
and for trade purposes, and the recent accumulation was 
bringing out a host of new loans and undertakings, among 
which the City of Paris loan of 16,000,000/ was imminent. 
The Army Bill was progressing in the House of Lords. 

The account of the Bank of France for the week ending 
July 11 shows the following changes :-— 


July 11. July 4. Increase. Decrease. | 

ASSETS £ £ £ £ 
Caali....crccccccccsccesscee--cocceseoce 29,625,000 .. 29,724,000 ... eco 99,000 
Private securities... «+» 930,206,000 ... 29,965,000 ... 241,000 ... at 
Treasury bonds............... ... 52,010,000 ... 52,010,000 ... eos ‘i 

LIABILITIES. 

en seevesece 95,657,000... 9 4,234,000 me oe ES on i 
Government deposits | meerseras 4,979,000 ... 5,726,000 . 747.040 
Private deposits ..........0«0.. 11,981,000 12,353,000 372,000 


The following are the principal items in the accounts of tha 


The demand 


1 


' 
; | 
| 


| 


i} 


I 
‘1 


1} 


ii 


' 
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undermentioned continental Banks for the latest week pul |! 


lished compared with the previous statement *:— 
PRUSSIAN BANK—Week ending July 6. 


July 6. June 29. Increase. Decrease. 
ASSETS. £ ; ; 
Coin and builion ............... 26,102,000 ... 26,381.000 ... . 279,000 
Discounts and advances ...... 22,783,000 ... 23,426,000 ... . 643,000 
LIABILITIBS. : 
Notes in circulation ............ 38,598,000 ... 38,606,000 ... os ihe 8,000 
DOANE, BOG 60205 .ccscescccneces 3,667,000 3,473,000 ... 194,000 ... a | 
Acceptances & en‘orsements 2,901,000 3,689,000 «+ 788,000 
THE NETHERLANDS BANK—Week ending July 8. 
July 8. July 1 Increase. Decrease. 
ASSETS. £ £ z: 
Coin and bullion ......cce.seeee 12,724,000 ... 12,807,000 ... eee +» 83,000; 
Discounts and advances...... 5,416,000 ... 5,137,000 ... 279,000 ... nis 
LIABILITIES. 
Notes in circulatiom..........<: 13,995, ~ --- 13,673,000 ... 322,000 ... a 
Deposits ......eserecsee 2 2,785,000 2,921,000... eo 136,000 
“HAMBURG BAN K—Week ending July & 
July 4. June 27. Increase. Decrease. 
£ £ 
Deposits of bullion, &c. . 1,379,000 1,347,000 32,000 
AUSTRIAN ‘NATIONAL BAN K—Week ending July 3. 
July 3, June 30, Increase. Decreas?. 
ASSETs. £ £ £ 
Coin and bullion ............... 12,037,000 ... 11,984,000 ... 53,000 ... 
Discounts and advances ...... 16,666,000 ... 16,458,000 ... 208,000 ... 
LIABILITIES 
I oc osinsccintntssmncinn 30,171,000 29,450,000 ... 721,000 
NATIJNAL BANK OF BELGIUM—Week ending July ye 
duly 4. June 27. 9 Decrease. | 
ASSET?. £ £ £: 
Coin and bullion .........-0.+ 4,997,000 ... 4,806,00C ... 101,900 ese | 
Trivatesecurities& advances 9,458,000 ... 9,580,000 ... io --e 122,00) 
ae ee 
Cireulatior. .. 9,559,000 ... 9,321,000 ... 238,000 ... 
Depos ts.. 4,056,000 ... 4,321,000 ... don 265,008 


- Converting the s thaler at 3s; the Dutch florin at 1s 8d 
the mark banco at 1s 6d; and the frane at 25f per ll. 


; the Austrian florin at #s; 


i 
i} 
I 
i 
' 


Discount aND Money Marxet.—The demand for money | 


has continued to improve all through the week, being esje- 


cially brisk yesterday and to-day, and the minimum rates in| 


the open market are now close up to or at Bank rate, the very 
best short paper not being taken under 23. The rates for 


long-dated paper have also advanced, and for six months’ bank i 


bills the charge is 3}, or } above last week’s rates. It is now | 
evident that there have been some general causes operating ‘to 


prevent the usual ease which might have been expected | 
the | 


to ensue on the payment of the dividends. As 


| 
i 
} 


Bank return shows, the buik of the money paid out was at || 
once employed to repay the Bank’s advances in anticipatipn HY 


of the dividends, the private securities having run off to the } 
extent of 4,535,0002. The open market is thus as bare; as 
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THE ECONOMIST. 


of the German Government have not only been sufficient to 
prevent an influx of bullion, but combined with other causes, 
including withdrawals for South America, have resulted in 
a diminution of the Bank stock of bullion, notwithstanding 
the daily arrivals from America. The market is also being 
pressed upon by various demands in connection with the 
coming French loan. On the whole, there is no symptom of 
a slackening in the demand which has now set in, and as we 
may fairly expect a continuance of the German opera- 
tions and the autumn drain is upon us, the tendency 
of the market appears undoubtedly, for the moment, to be 
towards the maintenance of tie present rates, even if there 
should he no advance at an early date. At the Bank to-day, 
as well as in the open market, there was a brisk demand. 

The changes in the Bank account besides those we have 
referred to, are mostly of the kind to be looked for at the pay- 
ment of the dividends. The public deposits have diminished 
5,760,000/, and the private deposits have increased 693,000/, 
| the difference corresponding approximately with the amount 

of the private securities which have run off. The bullion bas 
diminished 521,000/, being in excess of the reported with- 
drawals on balance during the week, which amounted to 
219,000/, the difference indicating a withdrawal of gold for 
the country circulation. The note circulation is 180,000/ 
less, and the reserve 342,000. 


We subjoin our usual quotations for mercantile paper 
having various periods to run :— 


Ts 
ee ee ee eee 
it was before the close of the half-year, and the operations 
i 





Bank bills—Short ............:ccsecssceseeee 23 ~—s—perr cent. 

Do REENE nc ocavesvesvestcnvcveves 3 per cent. 

Do GC — seovscrrevercccscoccvess _ per cent. 
Trade bills—-3 months..........c0.cseseeseeee per cent. 

Do © em scerersancccconseseenan 4 percent. 

Do GC ——_—cecsvcccccccrcercessers i 4 per cent. 


The allowances for money at the private and joint stock 
banks and discount houses are as follow :— 


Private and Joint Stock Banks at call...... 2 per cent. 
Discount houses at call .,,.....0.-.seesssseeres 2 per cent. 
Do at seven days’ notice — .......esseeeseeee of per cent. 
Do at fourteen days’ notice ........esseceeeee 22 per cent. 


The discount quotations current in the chief continental 
cities are as follow :— 


Bank Rate. Open Market. 
Per a = Cent. 

Amsterdam ..........c0cccccsccccccccccces 2h covvesere 4 
PRUGERGTL - costenesnsscententemaiccnmninnie “GE cosviionce 
EPUTERED . nn ‘seversccovusnsavectecensonewseebe ee 
CRANES crocecccconsengeoone socovesaases ee 34 
POMIATS ..cccvccesseevenetsovesosesonesse ©  cecccesce 3g < 
TEERNINES codenaenboceuevinnsieenadinedeece if pngncsenh 
OIE, scdsmnaseceneahintiaiioniinbes BE ences ess 
Ma eoscvococccossnossanevocosoosoonecee BD _evecceces ; { 
200 URRIIIN (oiices no cevecaesebisodbuene ©]. seeccoere 6 
FN cia biticnsecstisigitconpmnvttstiales ]  cdcveccee 6 





| Tue Stock Marxets.—The prevailing feeling this week 
| has been dulness, although, except in English railways, the fall 
was of no very great extent. Apparently it has been disco- 
vered that there is a large bull account open, but as there is 
comparatively little investment, and large operators are absent, 
there is nothing to sustain prices. The incidents of the week 
in this chronic condition of the markets have also been unfa- 
vourable, On balance a considerable amount of bullion has 
been taken from the Bank, the execution of the German order 
having prevented a large part of the arrivals from being 
taken to the Bank, and all through the week there has 
| been a somewhat brisk demand for money. With so great an 


ing, it begins to be feared that, notwithstanding the inflax of 
gold from America, we may soon have a tight money market, 
while the probability of disturbances, as was pointed out in 
last week’s Economist, is on all hands acknowledged. Such 
are the general causes of weakness in the markets, assisted in 
English railways by the apprehensions of greatly diminished 
dividends in the second half of the year, though owing to the 
extraordinary announcement of the South-Eastern dividend, 


§ 
operation as the French loan impending and autumn approach- 
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have commenced, but though these a arualicas | boro pommmmant, bah mh as oaenhie auaneas 
will tend to sustain prices, the prevailing tone in the market 


eak. 
. Sabjoined { is a list of the highest and lowest prices of Con. 


sols every day :-— 





COMSIEE. 

_— Lowen Highest eS and J 

t. Highest. " une 
Sa y at covese Q2E eevee 2G esos DBE rvneee Par to 48 pm 
Monday ....0--+006 924 924 seseee OBE seoeee O2E wee. _1s to 6s pm 
WOSURY..eveeesenee CE cme eae oil OU: anata 923 see * 18 to 58 pm 
Wednesday ...... ry) an G2b 00. 92 a on Par to 33 pm 
Thursday .--.00++ nl eoesee oat cccece «DBE coceee DBE acceee = to 38 pm 
Friday eoecceccecce BBR coccee DEE ccvcce DAF cocece BEE cvscee ‘ar to 3s pm 


The following are the aoe for the week, taking the 
latest unofficial prices for quotation :— 


Closing Prices Closing Prices Ine. or 
Consols for MONEY ..c-seereeeserecsennseseeseneeses 92 come MN ase uae 
Ditto July — ....0...- vasveneiinanvoncesseneeinbeel 92 .. Aug. oat a z 
Reduced 3%  scececcorccsccscecseeseseseecesseveces 925 eocccesee 2 i ad 
New 3 % nccccocosscceacsseceseecsercnnsncnsceerseess 925 ecerceces 248 sole aca 
Bank stock, last dividend 4} % --s--++++-+++08 243 45 eveconees » om 
India Steck, 10} %, red. at 200 Apl. 30, 1874 = mk inns Gee. na a 
Do 5 %, red. at par, July 5, 1830 .....0.+6 09 $ —s_eeeveeeee ico ‘e + ¢ 


Excuequer Briis.—Par to $s prem. 

CoLoytaL GovernMEeNT Secunrrres.—Little has been 
done in this department, but the tone has improved. The 
following show an advance:—Canada 5 per Cent., 1; ditto 
Inscribed, 1; South Australian 5 per Cent., 1; New Zealand 
5 per Cent., 1; ditto Consolidated, } ; Victoria 5 per Cent., 4. 

ForreranGoveRNMENT SecuRITIES.—The changes here were 
almost all unfavourable, the approach of the account, coupled 
with the withdrawal of gold from the Bank, inducing 
numerous sales, and prices immediately giving way after any 
partial rally. South American stocks have again been in 
disfavour, and until Thursday, when there was a sbarp re- 
bound, French stocks were also largely sold, the magnitude 
of the new loan operation producing a greater impression 
as the time for launching it approaches. To-day the market 
has almost been without characteristic feature, a great deal of 
attention being given to the settlement ; but after opening 
good, prices were at the last rather weak, and the general tone 
is weak, On the whole there is a fall for the week in the 
principal stocks. 


A correspondence has taken place between the Secretary of 
the Council for Foreign Bondholders and the Secretary for 
the Stock Exchange Committee, from which it appears that 
the Turkish Government loan of 1871 was admitted to 
quotation on the Stock Exchange on the condition that the 
syndicates stipulated for in previous secured loans would be 
established and maintained, which promises have not been 
fulfilled. The difficulty will apparently be a serious one in 
the way of the Turkish Government launching a new loan. 

A correspondence has also taken place between the Secre- 
tary of the Council for Foreign Bondholders and the Minister 
for Honduras, in which the latter denies the right of the 
bondholders to inquire as to the future sources from which 
they are to be paid, no default having yet occurred, but at 
the same time vouchsafes the “explanation” that the first 
section of the Inter-oceanic Railway has been completed, and 
that “fair progress” is being made with the rest. As 
farther particulars are promised, we defer any lengthened 
comment, but the want of frankness in the explanation is 
certainly remarkable. Of course the Minister of Honduras 
knows very well that the bondholders have hitherto been 
paid out of their own money. Their right to inquire into 
the future means of paying them is also very good, seeing 
that according to an easy calculation ail the money they sub- 
scribed must have been spent, and there is nothing now but 
the railway, which was to have been completed in 1872, but 
will not be completed, or half completed then. Instead of 
talking vaguely about the railway, the Government of 
Honduras is clearly bound to give the minutest particulars 
and details, 

The following are the changes for the week, taking the 
latest unofficial quotations :— 


Closin: Evens Closing Prices _ Ine. 


that market has been subjected to singular fiuctuations. To- Avqutias 6%. last this day. or Dee. 
day, after being rather firm at the opening, prices at the close | _ Diti 1871... nn BF aya ee Se 
gave way, especially in English railways. “Gunes Legg seretrssteeeenenseasonee ost Bsessssne o7t 8k 0-8 
Exeish Government Secuntries.—Consols have re- | _ Ditto5%, 1871 meee, oe BP OS Yk 
}| ceded with the apprehensions of dearer money, being as low Desthten Peonemie ts sereeseneessessenes ort St shieomn 05 : 2b 
as 92} § for the account on Wednesday, but afterwards sees Bonner Dit aes. — 2 
slightly rallying. To-day the improvement has continued, Ditto 7 %. 1864 Sbose reeme mona + iieaenan =. =. 
and the closing prices are 924 for money, and 928 3 for the | Ditto 7 So, 1866 (Railways) sevssecs.creeeere 100} 1} xd... 1012 + #¢ 
account. Ditto 9 901867 nnn mt en a. ee 
The purchases of the Government broker for the quarter! Dios S!isio men ror it oo mi = f 
oe  —_—_PhrO—Maa—aosS<—=——waoaoaosomw>swowowowSwsSs oe l>)$V]V#_e_IvqIotT 








July 13, 1872.] 
_ 4) wrench Netional Defence loan 6 % , wa ee othe 


8} 

Ditto 5 %, 1871 ccccsececsevecersersererssereeses 1 PM ccesceeee 

Hungarian SPSS SST ERE SET ESESST SSE SESTERSESOEEE SO alr h 3 i 

ftalian 5 %, VOGR .cccescccnsesccoscccqcccccescceseces 65} 

SOS PORSOT ORC COR e eres 92 4 eters oe 92 4 
5 93 5 


a 


SORT OTPORSORS HOR EE SHES ETS OH ee 
1870 SOOT ETROOECRTEOSED Settee eeeeeree 


1872 SAPP OR ECONO SEE EEEs + He Ree REE EC ee 


1858, &6.-..ccecececcce 1} xd .....-... 
= t vy 1} 


+ 420m seerere POPS ES SHEE TEESE Te ee + eeteceeee 4 
. 1859 SPSS ESSE E EEE TS COT ED OREO Cee ee 62 3 
1862 SOOO S HOSE ESEES ES HEEE HEHE R EHH Ee 913 2} 
1864 SORTS COSTS OTT DECREE EHH e ee 
1870 SECRET EST ERC CHET OR OSE EE Eee 
, 1871 SOPHO MRR R ee ee ee eee eee: 
glo-Dutch, 5 %, 1866 .... rn 
. Orel-Vitebsk Bonds ............ 91$ 2 concen Sw 
, Nicolai Railway Bonds......... 752 6 

» MosCcOW-JATOSIAW ....cc0seeee: « 912 ecvcccoee 91 2 
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Uruguay 6 %, 1871 enceseoce 75§ § + 3 

ENGLIsH Rattways.—The result of the operations for the 
week is in this department a very serious fall, a bad feeling 
having been produced by the amount of stock coming forward 
for delivery, disappointment with the Brighton dividend, and 
reports as to the Metropolitan dividend. On Thursday espe- 
cially the markets opened very flatly, when an unexpected in- 
cident checked the fall—the announcement of the South- 
Eastern dividend at the rate of 3} per cent. per annnm, which 
was more than the most sanguine speculator had calculated 
on, The A stock, which had been freely sold at 76}, was 
immediately afterwards dealt in at 794 80, a simul- 
taneous rally taking place in all other railway stocks, but 
prices did not close at the best; and to-day, after opening 
firm, prices have again become flat, the second thoughts 
being that the South-Eastern dividend can only be so good as 
it is from some very exceptional cause, and the tendency to 
‘depression being revived by the declaration of the Sheffield 
dividend at the rate of 2} per cent., which caused consider- 
able disappointment among operators for the rise. The pre- 
vailing feeling in the railway market is now decidedly in 
favour of lower prices, the most recent advances in coal and 
iron, and in wages, making it evident that the current in- 
crease of traffic will not suffice to keep dividends in the second 
-half of the year equal to the dividends in the second half of 
1871. 


The following shows the principal changes in the quota- 
tions of ordinary stocks, comparing the latest unofficial prices : 













Closing Prices Closing Prices Inc. 
last Friday. this day cr Dec. 
a eeetenesencoesecsceces 114} « pM ees. Ms 
NEG TIRIBOER acncccsncceccepoccccconssnocesecesssese 513 3 I - ii 
Great Northern .......+..+« eeccccecccoccccoccee 140 i - il 
BUENO Bi ccctecicuvseriscivenn 1643 5} - i 
Great Western.......-..ss-ses00e 115¢ 2 - li 
re and Yorkshire . 156} 7} - ls 
| Moadon and Brigtton.....+..0-++- wo 774% - 
| London, Chatham, and Vove®.......ss..seseees 26; 6} - li 
Ditto Arbitration Preference ......00000--- 65¢ 2 — 4 
London and North-Western ..e.ccccrsssseees 150} 2 -°*4 
Londor and South-Western........cccessesee 107 8 one’ “oog 
Manchester, Sheffield, and Lincolnshire .... 77 } - ij 
Metropolitan seerecseeee eee eoree Peeeeceerresceeeeses 61 2 —_ 4 
Ditto District .......000: seresccesess eanpecccevece 314 - is 
Ditto ditto Preference ...cocccsrccceecsesseees 64 5 — 6 
Midland oeeteeses Deesereseresereseee Oe ee 148 3 - 3 
BMIONS TOPEtIGI ncscoccccccecesescnceyncvnesecnncscecee 70} 3 + ij 
North-Eastern—Consols eseccccsccsessseserseree 169} $ - kh 
South-Eastern seeeseeeerses® PORSe eee eee eeerereseeeeee 995 100 eee soe 
Diito Preferred ..... eoecceccccccecesscccocccsces 122 3 + 2 
Ditto Deferred.......++ euchibannenctugnnoqunneces ee Se “She, ‘ase 





The quotations for the leading debenture stocks compare 
as follows with last week :— 


Closing Prices Clesing Prices _ Inc. 
last Friday. this day. or Dec. 
Great Eastern A 5 %  cccccoreesesseerescerveeres LIA 16 Xd oevceseee 115 16 ese 
Ditto 1867 Redeem able .....coceeee seccesesecee 1i4 16 Xd ..... wee 114 16 eco 
Great Western 5 % -sscrseceresssereeeesesereeres SAT. 30: seseocsen 117 18 ave 
London and Brighton 4 % «+scscceceereeseeree OR BE  ccccons eo «(105 7 + 1 
London, Chat., & Dover Arbitration 45 % 99 101 xd ....... - 1023 + 2 
Metropolitan District 6% ccoscsssersseesseseee SE EMO. emcee 100 8 am 


The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending July 6, to 875,890, 
being an increase of 73,839/ on the corresponding week last 
year. The principal increases for the week are :—London 
and North-Western, 10,626/; Midland, 8,696/; Great 
Western, 8,090/; North-Eastern, 8,773/; North British, 
6,805/; Caledonian, 5,600/. 





ee 





CO 





Inc. or Dec. Inc. or Dec. 
on on 

wa week e "7 — per. - 9 

Bristol and Exeter ...... 9,885 - 757... 9,885 + 757 
Great Eastern ............ 45,899 + 2,761 ... 45,899 + 2,761 
Great Northern ..... eee 46,413 + 4,302 ... 46413 + 4,302: 
Lancashire & Yorkshire 60,423 + 2,728 ... 60,423 + 2,728 
London, Chat.,& Dover 18,325 + 1,562 ... 18,326 + 1,562 
London & Nrth.-Western 159,184 +10,626 ... 159,18t + 10,626 
London &South-Western 33,706 + 2,089 ... 33,706 + 2,089 
London and Brighton... 29,816 + 1,697 ... 29,816 + 1,697 
Man., Shef., & Lncolnsh. 27,562 + 3,989 ... 27,562 + 3,989 
Metropolitan ..... biegaa - 8480 — 298... 8430 — 298 
Metropolitan District... 4,111 + 725... 411i + 725 
BEN ccdicdtbecdcctccs 90,216 + 8,696 ... 90,216 + 8,696 
North-Eastern...... adeudl 105,961 + 8,773... 105,961 + 8,773 
South-Eastern... ........ 36,054 — 3,295 ... 36,054 + 3,295 
*Caledonian ........ see.es 47,834 5,600 .... 1,024,972 + 67,610 
*Glasgow &Sth.-Westrn. 15,981 1,642 ... 328,054 + 27,816 


*Great Westera ........ 
*North BRC eaesseni 


95,324 
40,765 


8,090 ... 2,042,904 +100,864 
6,805 ... 


++4++ 








875,890 4,348,390 +4313,876 
* In these cases the aggregate is calculated from the Ist of February. 


Forrien ann Cotontat Rartwars.—The following are 


the changes for the week in this department :— 


| 

+73,839 ... 
Closing Prices Closing Prices Ine. 
| 





Foreicx. last Friday. this day. or Dee. 

Bahia and San Franciacc...-cc.ce:sccccsseseesee WEB ———ceereares 203 oso 
Be'gian Eastern Junction .....cccccccssscesese ' ae - ace Et 
Dutch-Rhenish........ epsbacuanevenbbenseedinenienens ae. 5: we 244 5 xd 

Be FUG enndacocrisennnetbonn a ee eee 
Great Luxembourg........ = 16% 17] —ceccecvee 172 + + 

Ditto 5 % Obligations SES. 4 eeeccne ae... |. ee ate 
Lemberg-Czernowitz...... wn SEE” ghekeus ee ate: oa 
Lombardo-Venetian .....c0sc000 siaessooccqsonses WS cee 8s : 

Ditto 3 % Obligations ........c.cccceccsseesee WOE OBE cccsceves 103; 3; vx 
Namur and | iége guaranteed 14f pr. anm. 10$ $ — cceceeses 1 : ee “dae 

Ditto guaranteed 6 % Preference ........« ae G0.  peaseen 21 2gxd+ 2 
Bammbre and Mews0.coccccccccccsessvesccceseesceeve BIDEB — ccevcecen 11212 + 3 
BR FOR ccccscccscsccevtseseinbicpedecnnseeiotzences a 223 3: — ¢ 

BRITISH POSSESSIONS. 

LLL ALLE ATED ODO TORE WOE sceccesee 1093 10 — 3} i 
Grand Trunk of Canada .......cccccccccssveses 2:3 2) 203 4 —- 1 } 
Great Indian Peninsula........ccccccorceccesssess 1072 S} Xd....cccee 107} 8 - } 
Great Western of Canada..........ccccessosesses BEE BE ccccernce 21} —- ¢ 
RE neieEe 6 Fy covececeearecesenseoesesensnstinsssececes 16645 je a 1063 ecw 


* These are almost all converted. 

American Securities.—In this department Eries have 
been largely bought on the announcement that a new board 
of directors in the interest of the English shareholders has | 
been elected. A great effort however has been made—on the 
part, it is said, of American speculators—to cause a serious 
fall, in order to buy back at a low figure, but the combination 
has apparently broken down, although the price is lower for 
the week. Tune following are the principal changes for tha 
week :— 


Closing Prices Closing Prices Inc. 
last Friday. this day. or Dee. 
United States 6 % 5/20 Bonds, exchng. 46 91 4 ccoccccse 91} § $ 
DESO IBGE TASOR nccsecseccaisvessntmenssmserse 923 4 cial 923 2 + 2? 
Ditto 1867 Issue ...cccccosccoccscccccsccsesccosee 925 $F = cceccecee 922 4 
Ditto 5 % 10/40 Bonds, exchange 4/6 ... 89% GOR — cseceeeee 892 DOE aco ave 
Ditto 5 % Funded Loam ..........ssccccseees CUED = ceceens 89g xd + 1} 
Atlantic and Great Western Consol. Bonds 38 9  —s esesessee 385 OF + ¢ 
Erie BRACES ccccesccersensescsesesseseoonncs eceeceeses GEE Fs ccccenese 434 4 — 2 
Illinois Centra) Shares ........ccccscsssessesseee © WD 10 ccecseree 107 Sxd 2. ave 
Massachusscts 5 % Sterling Bonds, 1900... 92 4Xd — cseceovee 92 4 
Panama General Mortgage 7 % Bonds,1897 89 91 —esesseeve 8991 nce ove 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 94 5 Xd — creccoree ly cts tle . 


Jornt-Srock Banxs.—The shares of the Bank of Egypt 
have advanced 1; Chartered Mercantile of India, London, 
and China, 1; Anglo-Egyptian, 4; ditto, issued at 5 prem., 
3; City, ; London Bank of Mexico and South America, $ ; 
London and San Francisco, }. North Eastern, Limited, haye 
fallen 1; Bank of Constantinople, Scrip, 4; Alliance, § ; 
Anglo-Italian, }; Imperial Ottoman, 4; London and River 
Plate, 1; ditto New, +. 

TELEGRAPHS.—This market has been firm, but lately, under / 
the influence of sales offered, fluctuated slightly. Indo-| 
European have decreased 2; China Submarine } ; and British \ 
Australian ?. 

Mrives.—Confidence in tin mining is reviving under the 
influence of tke brisk market and increased prices for thie | 
metal. New companies are being actively brought forward, 
but the difficulty is to get men to work the mines, as emigra- 
tion has thinned their numbers considerably. Among British 
mines, Wheal Bassett show an improvement of 10; Margaret, 
24; Tincroft, 14; West Bassett, 1; Tankerville, }; Wheal 
Grenville, 4; Tan-yr-Allt, 3. East Bassett shows a decrease 
of 5; Providence, 24; Wheal Seton, 24; West Chiverton, 
1; East Lovell, 4; Great Wheal Vor, }; Crenver and Wheal 
Abraham, }; and East Caradon, 3. Colonial and foreign are | 
quiet, and show a little depression. Eberhardt and Aurora 
have improved 3; Sierra Buttes Gold, ; Taquaril Gold, ,%,. \ 
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tate Basan tor the Mewen ending Jane $0, Ih 


| Other are lower, and comprise a decrease in Colorado | Avsnscx Wesxtx Couns sr 

Terrible of 4; Richmond Consolidated, }; Eclipse, }; Be rt ai ah nislittiensusneenrientenchs” SER 
Linares, }; Panulcillo Copper, }; Anglo-Argentine Prefer- ee Sa ceo 2 
ence, 4; and Don Pedro North del Rey, }. Sy I eee 4,582,676 


The prospectus is issued of the Consolidated Copper Com- 
pany of Canada; capital, 400,000/, in 40,000 10/ shares, of 
which 30,000 are issued at present. The company is formed 
to acquire and work—(1) The copper mine of Harveyhill 

| and the adjoining lands in Leeds Township, County of Me- 
| gantic, province of Quebec ; and (2), the Ives Copper Mine, 
| situate in Bolton Township, also in the province of Quebec. 


ing the same month the average weekly circulation of 
she Gotoh Denke was 5,716,833/, and of the Trish 
7,545,0587; and including the average circulation of the 
Bank of England, the following is the total average circula. 











englis fe ks ending June 29 .......secseseeees 
At the rate of production anticipated it is calculated that at een aan Senda calles June 29 eseverseeees 1,939,742 
the present price of copper ore, 22s 6d per unit, the profit will Sintilh Bee WAAR secersnnensa x cnenecssenectpsanstiienbeesieammanss 29,686,627 
eee ere ebay saa aaa, me ang agen cqgionngred MEE vy lacunar ara 
at and at 12s 6d the lowest price known for many years, to Irish Pemreeqemmeinaeenent =. 
t' eae 134,000/ per annum, or 44 per cent. Total for apogee remagrabges  r tars: sat 
48 ; z 
i Se The prospectus is issued of the Ballycummisk Copper ~ Se he ding May 25, . shows a tebek Rediiel 
i Be | Mining Company; capital, 100,000, io. 10,000. 10! shares. rf 920.2511 in the circulation of the United Kingdom, viz :— 
iH agit t The company is formed to purchase and work the “ well- Hay «esos et “Witeiitanls. co maaan a aaa 
hy aie known Ballycummisk and Coosheen Copper mines, situate in CrncunsTos ¢f Ae iv. Jom Increase. Decrease, 
fi ate the parish of Schull, County Cork, Ireland.” The mine is tes iiaeiinlt Saas ain anon... iakens 
if Be i held under a lease for 21 years, renewable for 21 years more, | frvate Banks............... 2.775.838 ... 61804. 12.004 
1 igh? at light royalties, and the ores; it is stated, are well known in | Joint Stock Banke............ a 4a 
i ee the Swansea and Liverpool markets. scatter al in Enelond ... 90,705,888 oat tt aaa a ie 
. eize SN aatcectionenndee di 426 vs MOT 
bis 4 MisceLcLaNngous SHares.—These shares were in good Gow | Treland ............ccserseresseee 7,793,480 . 7,545,058... es - 246/423 





mand early in the week, with firm prices, but decreased in — 


. 42,948,518... 
favour for a while; the tone is now steadier, and several show seenpereeeenntonnpieiae 


347,407... 


—_ 


erent mag edna» Cte -anhdipgenand 
Ml aeRiadvan ov baaialeticen-oumaae 
P 
dda 
Mev 


% hon eee 
Et dae 
2 ye Apr! 
cute 








an increase. Among which are :—Phosphate Sewage, which id Mia al aati hail halieemaeerenine eae 
have advanced 2; Rhymney Iron 2; ditto, New 3; British | 4, compared with the corresponding month of 1871, there 
4 American Land 1 ; India Rubber Works 1; Peel River Land | a7 the following changes :— 
‘ and Mineral 1; Roumanian Government Iron Bridges An- sciiiah oles 
yi nuity 1; Anglo-Mexican Mint }; British Indian Tea }; NE ee en aisaitesed.cc.<: ee ae 
f Upper Assam Tea 4; Van Diemen’s Land }; Commercial — — Ista Babin 6 —nenevevenere 292,291 
A Union }; Home and Colonial Marine Insurance } ; Phospho- a "i rms 
i Guano }; ditto B ; United Discount Corporation }; Gene- DARIN cccniscinigebianiian ny er ae eal 
i ral Credit and cats 4; Nerbudda Ocal and Iron ,;; Se 


Total increase on previous year in the United Kingdom 1,455,990 


Thames and Mersey Marine Ineurance, }. Central Swedish 
It also appears from the above returns that :— 


fron and Steel decrease 1; Crystal Palace 1 ; ditto, Preference 
advance 1. Native Guano have fallen 1; Spanish Lands 
Mortgage 1 ; Ceylon Company, 5 paid, }; Colonial }; Land 


catty 
ee en 


The English Private Banks are below their authorised issues ................++++ 
The English Joint Stock Banks are below their authorised issues 
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Securities }; Australian Mortgage }; British and Foreign 
Water }. Among tramways, British and Foreign have im- 
proved 3, as have Dublia and London; Edinburgh show a 
decline of }, and Glasgow }. 


Buii0on.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the trans- 
actions in bullion during the week :— 

Gold.—The arrivals during the week have been more than sufficient 
to supply the orders for Germany, which for the present are at an end. 
The Bank has therefore received 126,000/ during the past few days; on 
the other hand, 332,000/, chiefly in sovereigns, have been withdrawn for 
transmission to South America. From New York we have received 
585,900/ since the 4th inst, and from New Zealand 75,000/; further 
considerable shipments may be expected from America. The Penin- 
sular and Oriental steamer is telegraphed as being at Galle with 
583,000/ in gold, all probably for England. 

Silver, owing to scarcity, has again fractionally improved, and may 
be quoted as 60,4d per oz standard. The only amouni to hand is 
20,890/, chiefly from New York. 

Mexican Dollars.—There have been no transactions during the week, 
and we cannot, therefore, give any quotations of prices. 

Exchange on India for Banks’ drafts at 60 days’ sight is ls 10}4d to 
1s 10}gd per rupee. 

According to the Gazette return of this evening, the move- 
ment in the precious metals during the week ended July 10 
has been as follows :——Gold—imports, 554,679/; exports, 
810,635/. Silver—imports, 158,259/ ; exports, 76,374/. 
There were no bullion operations of any moment at the 
Bank to-day. 


CrrevLaTIon or THE Unirep Kixepom.—We publish 
this week a statement for June of the weekly circulation of 
the English Private and Joint Stock Banks, and of the Irish 
and Scotch Banks. The following is a summary of the re- 
turns of the English Banks :— 











Total below fixed issues 


The Irish Banks are above their authorised issues 
The Scotch Banks are above their authorised issues ...............:.s.ceceeeeeeee 


Total above the authorised issues .................::cssecserserceesrarerceeeee 


The return of bullion in the Bank of England for the 
month ending June 26 gives an aggregate average 
both departments of 23,321,639/. On a comparison of 
this with the return for the month ending May 29, there 
appears to be an increase of 2,286,016/, and a decrease of 
2,718,860/, as compared with the same period of last year. 
The stock of specie held by the banks in Scotland and | 
Ireland during the month ending June 15 was 6,700,161), 
being an increase of 266,771/ on the previous month, and an| 
inerease of 346,174/ on the corresponding period last year. | 
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COURSE OF THE EXCHANGES. 
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| TvEsDAyY, July 9. | Frivay, July 12. 
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tion of the United Kingdom for the same period :— f 
Bank of England, 4 weeks ending Jume 26.....:.....-..0--s-esre00s 25,103,951 





| Tite. "Prices Negotiated | Prices Negotiated 
___|_ rates | ewvcnsnes 
AMBLETOAM ......cesccecseceseceees | Short. | 12 1 12 2 1221); 122 
i ciceedianetiiet ct 3M 32 | 19 se) 12 me 8 
at AS SP, | — | @ 12 3¢| 12 2%, 22 $ 
Antwerp senaminiiediee.. | = | 25 ort 25 65 3 s = et 
Hamburg enon Q | 8 it 13 1h Bio BD 
Ditto .svcscsossesessesssewneeeseeee3 Months.) 2570 | 2575 | 25 674. 25 75 
te) — | 2570 25 77k | 25 67h 25.75 
Frankf Main...) — | 119) | 120 1194 | 9k | 
Wali cisneitatidinices and | 144} 14m] 13% «ls 
NE ntanieitdeniene — | 4%) ua 11 a / ne | 
CURRRIIED a cocenatecnnsnitcisones —- | 3 31} 4 | (8 | 
Copenhagen pcabinitanneiicheishis. —- | 918 | 922 9 = ; 2 
SOCRT OPO TORTS eee eteeeeeees -—= i { | 
Llp sleevesnrernnrenernern ae 388 ae. oot 25 | 8 a 
bbb tL LLL TTT TTT Tt tl == } 473 | 473 474 473 
SOIR i ccthciinesnatmeaness ; — ( #2 | 48 Si 
Barceiona.............. spdiintiéined m7 - t o 
eee | ee tae | ae 
— SOP Oe CORO eset eee | ed 27 75 27 824 27 77% = 
aghern  | | BS BZ 7 | a7 
Venice ........ 27 
wesonveseseeseeeeseees — 2775 | 27 a7 773 | 3 aah 
ee ee ee 
Lisbon PPPOE Sree eeeseseeeesnes Days. i 
OPOTO srsrrpperesseseserseeeeeeees| =e | et st | om | J 






July 13, 1872.] 


BANKERS’ 


BRITISH FUNDS, INDIAN GOVERNMENT 


SECURITIES, &c. 










Dividends 





P 
Jan. 5 July 5 ove Do 34 —  csovee di Sy 
= 5 July D ove Do 2 — sees oan. 189 
Jan. 5 July 5 ee Do 5 = ereeee Jan. 18 4 J 


. SECURITIES. 
Jan. 5 July 5... “oe Stock, 104 % Apr. 1880 10°3 3 
SSC) 


5% CeCe Cee tees July,1 

, De Eohiel Page eee 
a *eeeee 

do 5 en ie 
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it 
J 
PPPyrryy 
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aa i 
ee 


5 Oct. 5...| Do sas 100 
prJly.Oct Metrop-Braof Wrks, 3 % 


FOREIGN STOCKS, BONDS, &o. 








beae Next 
= |Drew: Name. 
&| ing. 
Dec. |Argentine, 1868... 6 %| 94 
«- |Ag.’71 DoPublieWorks 6 %| 93 
2 |Oct’'73)/Bolivia Scrip ...... 6 %| 57 
1 | Dee. — 1862 ... ae one 
4 Dee. Do 1858 s..+.+... %] oe 


#4/) Dec. | Do 1860 ......... 44%] +++ 
April Dec. | Do 1863 .......06 44%| 88 
July.| Do bn ee | 
. |Feb'73|} Do ccsscesee 5 %] 98 
Dec. — A coves 6 %] aoe 
July. Do 1870 ane OS os 
Sep. Chitian 1842 ...... 3 %] ... 
June *Mar.| Do 1858 ......... 44%| --- 
Oct. | Do 1866 ......... 7 %|103 
*Jan. | Do 1867 ......... 6 %|100 
Nov. | Do 1870 ........ 5 %| 95 
eee DO 1002 .cccccoee 5 %| «oe 
Oct. Colombian ......... 6 é * 
Oct. |Costa Rica......... 6 


Sep. |Danish, 1825 ...... 3 % 
Sep.| Do 1850 and '61 4 % 
oe oe a eeereeees 4 % oon 


eee seeeerceses owe 


duly. De ie Oeerereee 5 % eee 


Nov. Do § 1871 ae 5 % 
*Jan. Danubian, 1864... 7 % 


‘Dec. } Do 1867 ....... 8 % 
es» |Ecuador,NewCon. 1 % 


o- Do LnégWrnt. 
a ptian, 1862 ... 7 % 
Second Issue 7 % 


64 
pt.72| Do 1872, Scrip... 7 %| 74 


Mar. pel eee eee 
Mar. Sept.) ... |... 
April Oct.) 34 | Aug. see 


Do 500i 
Do ilbinesessunee 
cccceveee 7% 
D0 100lecccsosssees 
Do 1868 ......... 7 % 
Do Gov. Rail. 7 % 


oo eee 


Jan. July) ... |*Jan. Debntres 


April Oct.| ... | ... {French Nat.Defen. 6 % 
“ soe | eee |Greek, 1824-25, ex 
Coupons ...... 5 % 


Feb. “Aug. not applied Guatemala --- cerccvere 5 % 
Til Oct.) 3 | Sep. | Do 1869 ......... 6 % 
Jan. July| 3 |*Dec. |Honduras Govrnt. 





eee BOOL...ceeeereee 


Do ODL. ..-eecceree 
Oct.! 3 eee Do 1867 eocccoows 

dan. July) 3 |*Dec. | Do 1870 ....0+0+1 
April Oct Oct. 14 | July. |Hurgarian ........ 
Jan. July ... |*Dec. jitalian, Maremm. 
Railway ...... 
Do 1865 eeeeeeecee 
JAPAN cecccsceesesees 
Liberian ....0se++ 
Mexican sete eeseesee 


& 
on 


bee 


MARwWwIS HH 
HR RKaatatataeacata® afatae 


D0 cecccccceccccesece 


Do Deferred ... 
Do Land Wats. 
(Hectares) ... 








Do 1869 8 
Mar. Sept.not applied| Russian, 1822, £stl 5 % 
Jan. Ju'y| 2 (*Nov.| Do 1 
June Dec.) 1} /*Mar. 
May Nov. 1 oe 
May Nov.) «| 


April Oct} 1 /*Jan. 


April Oct.) 1 /*Jan. 
April Oct.) ... *July 
April Oct.) ... /*Jul 
May Nov. 0.15 
Feb. Aug. 

Mar. Seyt.| ... 
Jan. July} «| 


June Dec. 1 -— 
June Dec.) ... | .. 


Jan. July.| ... | Dec. 
June Dec.| 3 / Oct. 


April Oct.) 1 /*July |Turkish, 1854. 
Mar. Sept.| 1 (*Dec.| Do 

Jan. July| 2 | Nov. 
Jan. July} ... | os 
tk.| 974 98 Jan. July 2 | Nov. 


Jan 
Jan, Saly 2.44) Nov. 
Feb. Aug.) ... |*May 


Coup. 1865. not applied ones 
Coup. 1865 not applied) Do 1862 . 
Coup.1867 not applied; Do 1864 .. 

Nors.—Dividends on the before-mentioned stocks 





Jan. July! ove 
w» | Do 1859 ......... 5 %| 982 


which asterisks are pre 
where there are drawings, half-yearly. 





1126062\Jan & July} Do 


cee 


wo ESSSRELE : 


taal 


& 


1000000 Jan & July 


6609000 Quarterly* 


2 28: ees Ss: 


90 

94 

8 

92 

92 

92 

93 

4. 96 

5001 97 

Oct. nr. 7 %| 908 
(eal Sm 

98 

... | Do Coupons... ~ 


THE ECONOMIST. 






Rate os 44%) 90 
44 


y 
*Aug 
*Feb. 





soe eee ane 





Swedish Seanad 


Mortgage Loan 4 %)| ... 





April Oct.) 0.45 Oct. | DoGvernmnt186444%)| ... 
Jan. July} ... | a Do do, 1868...... 5 %| ss 
+ 6 %| 87 


an. July) . see 


April Oct.) ... | Sep. 6 %| 612 623 
April Oct.| °:. |nly"72 %| 72 
Feb. Aug.) 23) Nov. meme 1871 7 
Coup. 1865 +» | Venezuela xO 











mies 


o_ 
Ka aeaea® 


payable in London. 


May Nov.| ... | s+ 1 GO seecereseeee 44%) «0 
Jan. July! .. ~ | we Dutch Cert.,ex 12g 28% | ose 
April Oct. . ove OD come ecocce 4 ove 
Mar. Sept. . 1% French rentes,x25f 44% | ae 
Quarterly. .. “| ove TO GD cncescceases 3 %! 53 
Jan. July. ee |Italian,ex 25f ... 5 %/| 65} eat 


= ‘The drawings are year ly in the case of stocks to 
ed. In almost all other cases, 


COLONIAL GOVERNMENT SECURITIES. 










£ an & July|British cee 2 6%) .. 
100000)/Apl & Oct 1894 6%| ... 
«. [Jan d&Jaly canada, ations eeveee 6% 1106 
ow. |Feb & Aug ccccccccecee 691106 
+. |Mar& Sept a eonosnenen eevee 6% [104 
21 an@July} Do esses seveseeee 5% 103 


Inverbd. Stk. 5% 102 
Apl & Oct} Do Dmn.ot, 1903 5%/103 
ne & Dec|Cape of G. Hope, 1873 6% |100 

1890-1900 6% |112 
Apl & Oct} Do 1880-00. we» 6% [210 
— exstes S 111 


p 
250000|May & Nov Ceylon, 1978 ccccepeceoce on 108 
100000|May & Nov; Do. 1872 ..... + 6% |100 
350000|May &Nov} Do. 1882 & 1883... 6%/i12 
an & July| Mauritius, 1873......... 6%|100 
an&July| Do 1878....0000. 6% [106 
Do 1882. ser.ee00 6% |110 
Do 1895-96 ... 6% {114 


100000|May &Nov| Do ... 
166000| Jan & July| New Brunswick ..... + 6% |106 


y 
1135800|Jan & July|New 8S. Wales, 1871-76 5% |i00} 
4249800 Jan & July Do 


as b < iése-1901 5% 104 

650000 Jar & July Do v ann 

’ draw. fm '67 to '75 5% 100 
2% an. drw. 

Do tf-79 to yoy 5% 102 

93100 Jan & July New Zealand, 1891 ... 6% 110 

493500 Jan & July Do 





* January, April, July, October. 





iS 





ew |Belgian, ex 25f ... 24%! ... 


cocceseese 5% 103% 1043 
Do Consol. 5% '1034 1043 


PRICE CURRENT. 


FOREIGN STOCKS, BONDS, &c.—Continued- 





AMERICAN STOCKS. 





Name. | 








United States ...........0.. 6%. 
Do 5/20 years....c..c.ce+s0 6% 
TO dates ennsiaieattbdasieia 6%, 
BOW: scenasinsinectnediniiine 
Do1867,371, 346.350dol, } 6%. 

issued up to 27 Feb.,” 
Do. 5% 


5% 1831 
seereeeee 5%] 1904 


sreeeesee 





ai pos Fir 














sceveesessceccesecesenceses ». 6% 


Do New Funded ......... 6%| ... 


A&G. W. 1Mort.1,000 dols 7%| 1902 | 4s 6d 


Do 2 Mort. 1,000 dols ... 7%| 1902 


Do Con. Mort. Bonds*.. 7%| 1890 |1002 paid 


Do RischoftfseimsCerts. oe 

Do Reorganisation Scp. 7%) ... 
Do Leased Lfhes Rental 

Trust Bonds, Scrip... 7%| 1902 
Atlantic, Miss, and Ohio 


Con. Mortgage Bonds. 7%| ... 
Baltimore and Ohio......... 6%). 
Baltimore& Potomac (Tun- 


nel) Mort. guar. by Pen. 

& New York Cen. Rail. 6% 
Cairo and Vincennes ...... 
Cen. Pacific of Calfornia.. 6% 
Det. & Mil. 1 Mort. Bonds 7% 

Do 2 do 8% 
Erie Shars., 100 dols all pd. 
Do Ticket of Protection 
Com. attached ......... 

Do 7 % preference do... 

Do 6 % Convert. Bonds 

Do 1 Mortgage........... 7% | 

DD Bi viitichvsctdicnsteneis 
Deo 3 do.. : oe 7%} 

DoEuropean Agency: Cts 
Illinois Central, 100 dols 

— all paid.. eneeance 


BUR: castes 


Ulinois & St 3 vuis Bridge 


Ist Mortgage.........00+ 7% | ee 


Marietta & Cincinnati Rail. | 
WeteRs sciscsocecctececcence 7%| 200 
Memphis and Ohio ist 
Mortgage Bonds ...... 7%|  ... 
Michigan Central, a 
Fund, ist Mort. comeesee 8%| 1882 
Missouri, Kansas, & Texas, 
lst Mort. Gold Bonds 7% | 


New Jersey, United Canal | | 


SE eM ccccceccnecsccecs ), I a 
New York Central, loodois 
GRGOB ctcccacccces _ctens ooo 
and California ~ 7% one 
Panama General Mortgage 7% 1897 
Fennsylvna, 50 dols shares on 
Do Ist Morrgage ......... 6%! see 
Do2nd do ennenenas 6%) ace 
Do General Mortgage... 6%, 1910 
Philadelphia & Erie, 1st 
Mort., (gua. by Penn- | 1881 
sylvania Rail. Co.) ... 
Do with option to be pd 
in Philadelphia......... — 
Philadelphia and Reading 
50 dols shares ......... eco 
Do Gen. Cons. Mortga.re 6%} ... 
Union Pacific Land Grant 
lst Mortgage Bonds... 7%| ... 
Union Pacific Rail, Omaha 
Bri 


dge 
West Wisconsin, a 
Lana Grant., Mort. . ooo 


® Issued. 2,771 6001—reserved for exchange, 3,225,401 








se. 
35 sa: 
a oO 























Closing 
Prices. 
4s 6d | 934 
4s 6d | 914 91 
466d |... ws 
4s 6d | 92} 92% 
one 914 923 
4p 6d | ne woe |! 
4s 6d cot 
4s 6d 1 
49 Gd | nce cee |i 
496% | w- os |, 
SIGE owe vce Ii 
486d | 65 70 
486d | 50 55 
Sterling) 92 95 
Sterling} 93 95 
Sterli 93 96 
Sterling) 92 94 
Sterling} 48 62 
486d | 38 42 
NT a ee 
70 72 
436d | 61 63 
we «| 38 40 
all 94 99 
all 84 86 
all 76 78 
+» {101 103 
486d | 78 80 
all 84 86 
436d | 82 84 
436d | 75 77 
436d | 75 80 
486i | 43) 44 
MOR hice won 
ts 6d oe or 
Sterling) 92 94 
45 6d er eee 
40 6d | ace ave 
4s 6d wtp 
436d | 435 443 
48 6c (106 108 
4s 2d | — 
Sterling|190 102 
48 6d J ore 
Sterling} 96 $3 - 
4s6d | 82 85 : 
Sterling|100 102 
Sterling] 90 100 | 
on 30 82 
| Sterling, 99 101 
| 43 6d see see 
ao +(@.88 
Sterling 89 92 : 
-- | 47 @ 
| 486d |} 80 85 


| Sterling 99 101 


Sterling) 944 954 
} 
Sterling, 96 93 | 


} 


oe 96 938 


406d | 46 43: 
Sterling) 94 96 


all pala | 66 68 
ae 100 102 


oe wee 





5 % Agra, Limited, A ... 
eee AIBERR cctrcceceesece — 


204000 Mar & Sept Do 1891 ... 6% 111 113 | 140000) 5 % Anglo-Austrian ...... 
332000:-Jne & Dec Do 1891 ... 6% 109 112 20 % |Anglo-Egyptian, L... 
| Do J Pro. of Auc.) 6% -» | Do New, iss. at 5 p 
31600 Apl & Oct Do ser. 1&2,1896f one 4 > |Anglo-Hangarian = 
250000'Jan & July Nova Scotia, 1875...... 6% 102 103 nglo- n, "66, 
225000 Jan & July) Do 1886... 6% |106 108 10 % |Bank of Australasia 
1850200 Jan & July Queensland, 1852-5... 6% |2094 1104 6 % |Bauk of &. Columbia 
1377450 Jan& July} Do 1891-6... 6%/|112 113 6 % | Do New, iss. at 2p 
309800 Jan & July|S. Australian, 1872-80 6%| ... 22 % |Gank Of BEY E an 
299500 Jan & July) bo 1881-80 6% |108 -» (Bank of Otago, Lim. 
410200 Jan &July, Do 1891-1900 6% |112 16 % |Bank of Roumania... 
778500 Jan & July Do 1901-18 6% |114 | 10 % |Bank of S. Australia 
102500 Jan & July| fasmanian, 1895 ...... 6% |110 | 10 % |nk of Victoria,Aus. 
600000 Jan& July) Uo red. 1893 to 1901 & 110 15 % |Bank of N. 
333000 Jan & July| Victoria .......0....+. | 8 % |British N — 
850000 Jan & July; Do eae on 114 6 % |Central cf —— 
7000000. Ap 1 & Oct} Do  1883-6....0-. 6% lil «» |Chartered A — 
n107000Je0 &July| Do  1894......... .. 5% |. Austrailia, 
8 % |Chart.Merc. of India, 





London, and China; 25 
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Cit SCH ETE HOSES OSCE EEE Ee 
Colonial cnemeninebietel 
Consolidated. Lim...) 10 
Delhi and London. 
Limited ...000......| 25 
English Bank of Rio 
ée Janeiro, Lim....! 
English, Scottish, & 
Australian Ch 
\Franco-Egyptian .,.| 20 
ae athanehel 


De Kew eceneccsesee 
Imperial, Limited .. hee’ 
Imperial ‘Ottoman ...| 20 


Land Mortgag 

of India, Limited.. 

DoS a bg 

1864, for - bine 

Lond. Bk of 

& Sth. ee 30 
Lond. & R Pilate, =F 
Lond. Chart. of a = = 20 


London and County 


Do NOW cesses sooee! 


— 





i 


ation. | at 





100 












London Joint Stock.) 50 


cial, Limited ......! 10 
Lond. &8.Francisco L 10 
London & 8, African) 20 
'Lond.& 8. Western, L 100 
|Lond.& Westminste: |100 
Merchant, Limited ...|100 
Metropolitan, Lim...) 10 
Midland, Limited .,.|100 
Nationa! of Australas| 5 
National of Lpool. L.| 25 
NationalProv.ofEng.|100 


DO encase 

Do New, iss. at 10p 
{National ...cocccccocses 
{New London &Brazi- 


20 
50 
20 
1 " % |New South Wales...) 20 
% |North-Western ......| 20 
/Oriental Bk. Corpor.) 25 
Provincial of Ireland!100 
0 


8 % Standard of British 





15 | 46 
London and Provin- nF 

| 

| 


5 
Zz 
@ 
2 
¢ 
$ 
i 
am 
° 


SBS: 


naka | 


lian, Limited ... 


: 8&6! So 


8. Africa, Lim.../100 | 25 23% 

Do issued at 6 pm.|100 | 10 fn 

13 % |Union of Australia...) 256 | 25 | 43% 
| 20 0% | 'Union of London vet 601 15 | 45 
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| 1575000/Stock 100 
430000/'Stock 100 
54000! 10 


10 
all 


all 
10 
all 
all 


all 
all 


all 
all 


all 


all 


24 


8 
all 


280000/|Stock| 100 


all 
all 


TELEGRAPH COMPANIES. 





Closing 
Name. Prices. 





Anglo-American, Lim.. ne 121 


|Anglo-Meditrrnean,Lim. 


\British Australian, Lim 73 
British IndianExtension. 
OO 114 
British Indian Subma- 
rine, Limited ........000.| s+» 
China Submarine, Lim...) 7} 
Cuba, Limited ............ 7 
Falmouth, nase ana and 
Maita, Lim: ee . 


Great Northern ............| ll 
\Great Northern China. « 
Japan Extension ......| .-- 
Indo-European, Limited! 13 
Marseilles, Algiers, and! 
Malta, Limited ......... 
Mediterranean Exten-! 
sion, Limited ............| 5} 
Do 8 % Preference...| 11} 
‘Panama & South ren 
RADE wee.ececcencsseel pen 


aaa 9 

Société _Transatiaotique 
Francai mascots eences 21 

IBabMALINE ...ccccccccccccees 225 235 


ee eee 23 
West India & Panama, L) 5 








INDIAN RAILWAY DEBENTURES. 
Principal and Interest Guaranteed by the Secretary of 


State for India in Council. 








Name. 





ae preeeieate Baroda, ans C. India . % 104 nee 
1292400) East Incian econ sha 


Song 4 


Do* SECS REET HES FC e8ee 4% 99 
Do* ORO eOEe Bete eeeee Somes 4% 938 
Eastern Bengal evese eveoee 6 % 1100 


OOo eee ence eeeresee sense essere 


peperiOuds ond Rohilkund, Limited 5 % 1103 105 — 
- Transferable by endorsement, without stamp _ 


ae indian Penixsuia... aseeee 6 %] 99 


> of Indin sete eeee iol 


178500. a India ...... 5 % 104 
489800 ——- SECRETS ETT HSE TE HE Cee eee Cee 5 


ee 
£ 





Hd 
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ec 8: EG: 
BBeSne oS = 


a 
Ot rs 
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60000) 10 % 


6 
0 
5 9 


20000, 6 % 
20000 € % |Home and Colonial 
Marine, Limited...| 50 
12000 4 pr sh. Imperial Fire .....+0»-/100 
7500, 10 Imperial Life '100 
13453 10 % Indemnity Marine 
60000 16 % Law Fire 
ott p sh Law Life.. 
15 % Lancashire . oo 
Legal & General Life 
Liverpool & London 


63 


= + Do Globe ql anns)| 
|London 
=o . Lona, & Lancas. firel 35 
5 % |Lond. & Lancas. Life! 10 
)| 443 "4 | Lond. & Provin. Law 
10 % \Lond. & Prov. Marine) 30 
IMarine ...ccccccesccees 

15% | Mav iti ime, Limited.. 

5 % |Merchasts’ —— 10 | 
20 % \N. British & Mercan.| 50 | 
Ocean Marine...... ooo! 25 
|Oriental & Gl.Marine| 25 
6 pr Sh. | Pelican ..esvesseese 
6 pr sh.!Pheenix 
2500 124 %|Provident Life . aa 
5 % |Realm = Lim.| 
80 % [Kock Lif 
20 % ‘Royal Exchang ee 
112 % Royal Insurance. 
F725 BiCNION ...cccccres 
\Sun Fire ..... 
Do Life 


38} % 


ems 


4000 22/ pr s.! 
100000 10 % Thames and Mersey 

| Marine, Limited... 
10000 5 % |Thetis Marine, Lim..| 20 
40640 10 % |Union Marine,Liver- 

| pool, Limiired ...... 
6000 38 % (Universal Life ...«. 


60000 10 % |Universal Marine, L| 20) 6 


437250/ stex| 100 
20000 


160000: sick. | 


27000 20 
144000/ Stock 
360000 Stock 

5000! 20 

34000; 20 

yo 50 








Lol: 2 iteag Mindat (tis) ER Td 
Bie! |i 


A Do al Brit. & For.100 
Do Marine ....-00 
% |, Domaine eevee 
Argus Life ......»+0-- 
\British and Fore 


General 
4 (Commercial Union...| 50 
County -cesecceseee.eeeee/ 100 
(Crown ecnnepabvonscosees 
|Eagle..scose 
\Equity and Law. 
'Eng.&Scott.Law Life) 50 
\English and Scottish 

Marine, Limited...! 25 
IGeneral.....rosereeeeseee| 100 
\Globe Marine, Lim..| 20 
% \Gresham Life .......++| 20 
\Guardian 100 

















— 
@ | Paid. | 
Rn ; 
al! 
4 
20 all 
20 10 
20 all 
10 all 
10 6 
10 all 
10 all 
10 10 
10 all 
25 all 
| all 
12 12} 
12 10 
42 
all 
10 all 
20 20 
tck., 100 
alt 
all 
: 23 
all 
100 
45 
all 
all 
all 
4000} 123 | all 
124 | 23 | 
10 all 
10 7 
10 all 
1 
2 
s 
m Paid.; 





1065688 Stock 100 
7 5&0! 6&8 \|Hall 
1756697 Stock | 100 
1062500 100 | all 
600000 Steck! 100 |Milwall 
360865 stock 
887071|8tock 





Divi- 

dend 
per 
ann 


_ 


on Avon-ide En Limited . 


uy "% Jterlin Water Works, Limited 
20 % Bolckow Vaughan, Limited... 
5 % Boston City (U. 8) 5 % 











~ 





















D0 do New ecosscecseeeees 
Do do 7 % preference.| : 
|EUTOpean  ceocccccceesescees 

DO BOW avrecccccsevconses 
\Gas Light and Coke, A.. 


Dod %ptf. conv “(stiss) 
Do ©, 10 % preference 


io ~wek evscveeses mike 


in 
‘Imperial Continental ove 
Independent ......ccccceses| 66 68 


| Do lst Preference vn 117 120 
|Oriental, Limited .. 

DO NOW wcesccccceccsseses 
Pee  .cocesconescooscccsse 
155 % Royal Mail Steam ......00 





|Rio de Janeiro, | imited| 36 
South aeons ceceee 
D 





|Surr y Consumers 
VO.seeeee eccecccenccssoceee: 


| Western, 4, b, aid C.. 
DoD 








East end West India ......118 = 


London and St Katharine! 49 61 
Do Debenture Stock #% 
100 |Surrey Commercial 
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arah Tea tes, Lim... 


— 
gecee & 


BERGaSS_EsESE SEE s2| Paid. 








Sterling badee egovennensotee 3 
1 p.sh. British Amerdoan Land@.........| 50 | 30 
«» ‘(British Indian Tea, Limited...) 20 6 
10 % British Ship Owners ............| 20 = 
2 p.s. Canada Co J ece.e ecccevece] SS | ) 
e- ‘Central Argentine Land, Lim.) 1 | 
6 % Ceylon Cay: See ove} 20 | 
6 % | cocccceeteeccnnsescossonscconsces) MO | 
- Do aeeeereeee Real OTRO eRe eRe ERE eee ee 20 | 
5 % City of Lon. Real Property, L.| 25 | 
& % City Offices, Limited ......000-.| 50 | 
s % Colonial, Limited eee eeee AJ 50 ‘ 
S % seeereee —— eteeee 50 ! 
5% Copper Miners of Engiand, 
PTCE. 7H % accccccccccecsccceces| 25 | all 
§ % Credit Foncier of England, L.) 6 | all 
8 % Credit Foncier of Maaritius,L. 50 10 
14 % Crystal Paiace...coccrsercossecessee, StK. 100 | 27 29 
7% Do Preference .....0..s+secereee| StK. 100 115 120 
6% Do6% Perpetual Debentrs Stk. = /116 121 
«- Darjeciing, Limited ............| 20 
3& % Ebbw Vale StL, Iron, &Coal,L.| 32 | ‘zal 3 
7 % Egypt 7% Viceroy Mort.Loan'100 | all | 89 90 
9 %| D Do 9% Guar.by Egypt.Gov. 100 | all 102 “ 
7 %| Do7% Khedive ort. Loan|100 | jall | 79 980 
.» |Egyptian Com. & Trading, L.’ 20 A/S) 00 ose 
6 "% English & Austral. Copper, L.| 3 | 24 3 34 
63 % |Engtish and Foreign Credit...| 15 
4% Zuropean Com. of Danube, 4% 
2% Bonds, Guaranteed ......... er 10 
Fairvairn Engineering, Lim.. 5 
172 2 |Fore Street Warehouse, si 20 | 133 
6 % |Foreign and Colonial Govern- 
ment Trust 6% Bonds ...\100 | all 106 108 
5 % Do 5 % SORES SREETH SCR CREE ERE E ORES ali 
6 %! Do 6 %, 1871 cove-seeeeeeeeeeee}100 | all |101 108 
7 % |General Credit & Discount, L.| 10 | 74) 10§ 104 
15 % |General Steam Na’ on ..., 15 | 14 36 
10 % |Hooper's Telegrph. Works, L.| 10 | 7 
5 %\Hudson’s Ba’ oat OS. of 
Adven.of Eng.,tradnginto)| 17 | all | 11} 12}. 
10 % |India Rubber, utta Percha,| 
& Telegraph Works, Lim... 1% 45 
5 % |International Finan. Soc., Lim & 
8 % |[talian Land.....vcsvsssessseesseees 10 5 
« Italian Irriga. (Canal Cavour) 20 all 
: %| Do6 % Bonds, red. 1870 ...'100 | all 
Sens Securities, Limited ......| 50 | 5 


% 'Liebig’s Extract of Meat, Lim.) 20 | all 
\London Financial Asso. ,Lim.| 50 | 30 
8 % Lon. General Omnibus Co., L.} Stk 100 | 
«« |London & Glasgow Engineer- 
ing & Iron Shipbuilding, L.| 50 | 25 
° Lydney & Wigpool Iron Ore, L.| 10 6 | 
6 % Madras Irrigation and Canal 
Guar. 5 % by Indian Gov. Stk. 1100 | 
82 %) —— Land, Credit, and 
Agency, Limited . ae? he 
8 % | Nantyglo and Blaina Iron- 
works “ Preferred,” Lim.}100 | all 
+ |Natal Land & Colon. Co., Lim.| 10 | all 
18 %|National Discount Com., Lim.| 25 | 5 | 
10 % |National Steam Ship, Limitec| 10 | ali 


«+ \Native Guano, Limited.,......., 5 | all 
«- |Nerbudda Coal and Iron, _ 1 0/70) 
ee |New Quebrada, Limited . F | all 


+ |New Sombrero Phosphate, L | 10 | all 
15 % |New Zealand Loan and Mer-|__ | 
| eantile Agency, Limiteo| 25 a 

10 % New Zealand Tr ust & Loan, L 25 | 

7 % North British Australas:an, L.' Stk. 100 
10 % Otago & Southland Invest. L | 6 | 

10 % — Shipbuilding, Lim., L 35 

eee 1 B sccsese eseee 

2 % Peel River Land & Mineral, L | Stk. | 100 7 
6 % Peninsular & Oriental Btean, 50 | all 
6 % | Do New, 1867 cceccoccosoeeee ».| 50 | 10 | 
10 % Phospho-Guano, eee A 


Preferred, Limited ......... | 10 | all 
7 %|Rhymney eee --| 50 | all | 
7 0 De ncsttetimesies veel 15 | all | 


7 % Rio de Janeiro City Improv.L.| 25 | all | 
7 % Roumanian Gov. Iron Bridges! 
| Annuities 7 % Certificates!100 | all 





7 % Scottish Australian Invest.,L.| 5tk./100 | 

6% Do 6% Guaranteed Pref... ae 

«- Société Générale de erengiee 
QeROTIER scccrccencninancatrsceee] 20 


8 % South Australian Land ......... 25 | al 34 


6 % Pemie 6 % National Land:| r v | 
Mortgage Certificates Scp/2000) al n| 


‘ 
ose lgubenece Cables’ Ti ust ......| Cert!/100 102 104 





40 % Telegraph Const. & Main. L.| 12 | ail | 


eos De Trust Certificates ..... | ee | 


6 % Tobacco 6% Loan, none 
3 | | 
Rd 


| by Italian Government . | an | 
tp. sh’ Tramway s—Brit.& Foreign, L 0 
cop. 4 TOBIRIEEER . conssusesuoaboondecee 
; %| Lisbon Steam, Limited...... 10 





6 London, Limited wane) 10 ° | a 10 
0%) North Metropolitan ........ 

10 0 %| Do SPOS EEE HEHEHE SOR ERR Re Eee eee: 0 

20% is Trust & Agency of Aust., ij 10! 


1 all 


Ctainshitdinenmenittnmieis 
8 Sitvast tand Loan Company of 
10 % Uni Canadiens PP CCC CRT OEE COREE EEO Ee 
nion o— Sean Ship, Limited... 

8t % United Discount Corpor, Lim. 

++ |Upper Assam Tea, Limited...| 10 | all 
4 ps./Van Diemen’s Land «...........| 30 | 298 
10 %' West India & Pacific Steam,L.| 25 | 20 


oa 


all 


Co 





ii 


Kawi s SS 








celniiepectoes 5 | 25 


ieee |L00 60 | 86 





3 Segeis 3 wi 3 


t opniie 











Et ee ceed ae ame ee 


July 13, 1872.] 
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FOREIGN RATES OF EXCHANGE ON LONDON. 

Latest Raies of Exchange on 
ss uly 13 340 Short. 
seeeeeeeeeeonneeresee y eeeree eveeee 

ANEWETP cccceeseceseres —— BB cccece 25.35 eeesee _ 
‘Amsterdam............ ae ae inal sae 
Frankfort. .coce.seseeeee = ° eeeree — seeeee -—- 

-_ ems, MED panond ey. glee 3 months’ date, 
Berlin eeeeereeeeseeseess 30 eeeee . 622 e0e+ce — 
Vien ...ccccccccesceees = 1¢ - 111.20 eoecee — 

St Petersburg ......... — ©. ccnp 45 cosene a 
Alexandria ............ June 29 ...... ieee ~= 
Gibraltar ..+.0+00- scocce SUNY =D ceeece eee FL ee 96 days’ date. 
New York ....:0s000 © = IL cooees 10 everee 6O Gays” Sight, 
Rio de Janeiro ...... Jume 22 cs. a. -  -. eseege a 
Saat, adpascomngtere ce ae tacos ee _ 
Pernambuco ......... —— UD cccoee Beet So eteees —_ 
hn ee a 
% seveee > Con i +--+ 6 months’ sight. 
wcesce 8 ll» eoccee _ 
pea MR i! 2 siees _ 
Te. sacdne ee. < aetene _ 
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NOTICES AND REPORTS. 


STOCKS, 

Hungarian 5 per Cent, Loan —Bonds amounting to 39,3001 
| have been drawn for redemption on the 1st October. 
Roumanian Government Iron Bridges Annuity.—Certificates for 

15,400! are drawn for repayment on the lst October. 

Peruvian 5 per Cent., 1865.—Bonds representing 353,200/ have 

been drawn for redemption at par on the lst October. 

Peruvian 5 per Cent., 1872.—Bonds amounting to 368,000/ 

have been drawn for repayment at par on the lst October. 
RAILWAY COMPANIES, 
East Argentine.—A call of 3! per share is payable on the 
26th proximo. 
| London, Brighton, and South Coast—The half-year’s dividend 
| has been notified at the rate of 14 per cent. per annum, as com- 
pared with } per cent. at this time last year. 

London and Greenwich—A dividend at the rate of 2/ 14s 2d 

per cent. per annum has been declared. 

North and South-Western Junction —The rent having been 

received, a 7 per cent. per annum distribution is notified. 

South-Eastern —The dividend has been recommended at the 

rate of 34 per cent. per annum, which allows of 1 per cent. per 
annum on the deferred stock. This latter distribution will be 
made at the end of the year. The corresponding distribution 
was at the rate of 23 per cent. per annum for the five months 
ended June 30, 1871. 








ee 
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BANKS. 

Alliance,—A half-year’s dividend at the rate of 6 per cent. 
per annum is recommended, while 20,000/ is carried to reserve, 
and 11,284/ carried forward. 

Bank of Bengal—Six months’ dividend, 12 per cent. per 
annum. 

Bank of New South Waies.—The net profits for the half-year 
were 72,5451, which was increased to 76,212! by the previous 
surplus. <A dividend at the rate of 12} per cent. per annum 
absorbed 62,5007, and 10,0001 was added to reserve, thus in- 
creased to 318,000/. 

Bank of New Zealand.—The available balance for the half- 
year was 52,600/, out of which a dividend and bonus, together 

yes = rate of 15 per cent. per annum, were paid, leaving 

City of Glasgow,.—Dividend declared, 10 per cent. per annum. 

Commercial of Liverpool—Half-year’s distribution, 10 per 
cent. per annum, free of tax. 

Consolidated.—The half-year’s net profit was 38,745/, and the 
available balance was 43,074/. A dividend at the rate of 8 per 
cent. per annum, free of income tax, absorbs 32,000/, and the 
reserve fund (thus raised to 66,000/), 5,100/, leaving 5,974/. 

Midland.—Half-year’s disposable balance, 14,818/. A divi- 
dend at the rate of 8 per cent. per annum, free of income tax, 
leaves 6,818/, including rebate. , 

New Bank of Bombay.—Dividend notified, 10 per cent., while 
57,5001 is carried to reserve. 

North and South Wales—A dividend and bonus of 20s per 
share, making 17} per cent. for the year, are recommended. 

North. Western.—Dividend declared for the six months at the 
rate of six per cent. per annum, free of income tax. 

Royal Bank of Liverpool_—The liquidators notify another 
return of 10s per ordinary share and of 5/ per preference 
share to the shareholders. ; 

Union of Australia—At the meeting a half-yearly dividend 
of 1/ 12s 6d per share (13 per cent. per annum) was declared, 
and it was resolved to open a régister for shares in the colonies. 

Union of London—A special meeting is to be called in 
October, to sanction the issue of 10,0001 new shares at the 
price of 30/ each. The 15/ per share premium will be added 
to reserve. At the meeting a dividend and bonus, together at 
the rate of 20 per cent. per annum, were declared, out of a 
half-year’s net profit of 129,612/. The available balance was 
161,561/, and after paying the dividend, free of income tax, 
41,561/ remained. The deposits showed increase. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

English and Foreign Credit—After paying a dividend of 
5s 6d per share, and adding 480/ to suspense, 546/ remains. 
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General Credit and Discount.—The usual interim payment at 
the rate of 5 per cent. per annum is announced. 

Nation! Discount.—The profits of the six months, including | 
2,322/ brought forward, are 73,4671, out of which an 18 
cent. per annum dividend, free of income tax, is payable, 
leaving 1,467/. 

United Discount—A dividend at the rate of 10 
annum is proposed ; surplus, 4,106. The 26,7 
premiums on shares has been carried to reserve. 


ASSURANCE COMPANIES. 








received in 


Caledonian Insurance-—A dividend of 25 per cent., and a} 


bonus of 5 per cent., have been declared out of profits in the | 
= department. Net revenue, 91,891/; accumulated funds, | 
soll. 
Lancashire-—The half-yearly dividend has been declared at 
the rate of 10 per cent. per annum, free of income tax. 
Norwich Provident Insurance Society —It being determined to | 
add fire and guarantee business to the company's operations, 
an issue of 40,000 B shares of 1/ each is announced. 
Thames and Mersey Marine.—The directors have resolved to 
recommend a payment of 8s per share, being 2s per share 
dividend and 6s bonus, making, with the dividend on account 
paid in January last, 10s per share, or 25 per cent. per annum | 
on eee capital of the company for the year ended the | 
29th ult. 


' 


MISCELLANEOUS COMPANIES. 
Australian Agricultwal—Dividend recommended 15s per 
share, making 27s 6d for the year, or over 6% per cent. 
British Indian Extension Telegraph—Interim dividend, 6s per | 
share. 
Ruenos Ayres National Tramways.—The first section was | 
opened in March, and the whole is now stated to be completed. | 
China Submarine Telegraph—Interim dividend, 3s per share. | 
City of Buenos Ayres Tramways.—The directors have obtained | 
a concession for a line to South Barracas, and it is proposed | 
to increase the capital to 200,000/ by the issue of 10,000 new | 
51 shares for this purpose. 
Cork Company (London and Lisbon), Limited? — Capital 
200,000/, in 5/ shares; first issue 20,000 shares, of which 9,000 | 
are taken by the shareholders of the London and Lisbon Cork- 


to have earned 164 per cent. during the past year. 
Lion Brewery.—An ordinary dividend at the rate of 8 per 
cent. per annum, free of income tax, is recommended. 
London and St Katharine Docks,—The directors will recom- 
mend the proprietors at the general meeting, on the 25th inst., | 
to declare a dividend for the past half-year at the rate of 2} | 
per cent. per annum, carrying to the reserve fund the sum of 
| 
} 


ib 
wood Company, Limited. The company taken over is — 


17,3771 5s 7d. 

Ouvah Cofjee—A dividend of 4 per cent., making 7 per cent. 
for the year, has been nolified; surplus, 4,769/. With this it | 
is proposed to cancel some debentures falling due. | 

Peel Rwer Land and Mineral—An interim dividend of 2 per | 
cent. has been declared. The corresponding distribution was | 
1 ver cent. 

Provincial Tramways, Limited—Capital, 300,000/, in 101) 
shares; first issue 15,000 shares. Arrangements have been | 
made for taking over tramways at Plymouth, Cardiff, Dundee, 
Portsmouth, Southampton, and Tynemouth, those of Plymouth 
being already in operation, and stated to be doing well; while 
in Cardiff the lines are under construction. These two will be 
taken over complete for 97,5001. 

Spring Valley Coffee—Dividend 7 per cent. for the year. 

Teall, Simpson, and Co,, Limited,—Capital, 80,000/, in 101 | 
shares. 30,000/ A shares taken in part payment of the pur- 
chase price, 58,000/. The remainder in B shares, offered for 
subscription, is guaranteed 6 per cent. per annum for five 
years. This firm’s oil, stearine, and manure manufactory at 
Wakefield, and branch establishments at Leicester, Bradford, 
Dewsbury, Batley, Morley, Saltaire, &c., are to be acquired and | 
enlarged. 


- —— —| 


j 
} 
| 
i 
1 














5; P. int-de-Galle,3; Aden, 17; Suez, 24; Alexandris, 25; Ma'‘ta, 29; Gibraltar, | 
July 3. ; ° 

On July 8, from Unitep States, per Hammonia—Bostoun, June 26; New York, 
27; Philadelphia, 26; San Francisco, 20. 

On July 8 from Curxa and NortH America. per Idaho—Hong Kong, May 15; 
Bosten, June 25; Chicago, 24; Detioit, 22; New York, 26; Philadelphia, 25 ; San 
Francisco, 18; Hamilton, 24; Kingston, 24; Montreal, 24; Quebec, 22; Toronto, | 
24; Ottawa. 24; Halifax, 22: Prince Ed«ard Island, 21. | 

On July 9, from Iypra, Carwa, Austratia, &e., via Hrindisi—Sydney, May 18; | 
Brisvatie, 16; Rockhampten, 11; Wellington, 13; Auckland, 11; Christchurch, 11; | 
Invercargill, 7; Dunedin, 6; Campbelltown. 7;. Nelson, 14; Greymouth, 16 
Hokitika, 15; Melbourne, 22; Gee'org, 22; Queenscliff, 22; Hobart Town, 15 | 
Launceston, 20; Adelaide, 22; Perth, King G.’s Soun¢, 24; Albany, 20; Mong; | 
Kong. 28; Batavia, 26; Calcutta, June 11; Bombay, 14; Madras, 12; Colombo, | 
11; Point de Galle, 13; Singapore, 2; Penang, 4; Marine P.O., 14; Aden, 26; Suez, | 
July 2; Alexandria, 3. 

On July 9, ‘rom Sourm America, per Olbers—Falkland Islands, May 27; Rio Grande 
du Sul, June 3; Kio de Janeiro, 17; Buenos Ayres, 9; Monte Video, 11; Bahia, 21 

On July 9, from Unprep States, per City of Paris—Boston, June 28; Chicago, 27 
New York, 29; Philadelphia, 23; San Francisco, 22; Halifax, 25. 


i 

i 

. - —— ‘ 
ee | 
MAILS ARRIVED. i 

Latest Dates. i 

On July 6, from Unrrep States per Palmyra—Boston, June 25. | 
Un July 8, from Ixpia, &c., via Southampton—Caicutta, Juve 4; Bombay, 7; Madras, | 
j 
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| Brazil, Bueros Ayres, 2nd Monte Video ... 
Brazil, Monte Video, aod Chili 


| Cape de Verds. 


| East Indies, Egypt, &c 


Mauritius 
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On July 10, from Nortu America, per Hibernian—Chicago, June 26; Detroit, 27; 
Portland, 28; Hamilton, 27; Kingston, 28; Montreal, 28; Quehec, 29; Toronto, 27; 
Ottawa, 28; St John, N.B.. 27: Newcastie. N.B., 25: Marie P.O., July 1. 

On July 10, from West Arnica, per Benin—Sierr: Leone, June 24; Lagos, 16; 
Aa, 10; Cape Palmas, 22 ; Monrovia, 23; Loanda,5; Teneriffe July 2; Madeira, 
3; echal, 3. 


: On July 11, from Norrn America, per Caspian—Fr deriction, N.B., June 28; St 


John, N.B., 29; Sackville, N.B., 29; Newfoundland, 28; Prince Edward Island, 29; 
Halifax, July 2. 


‘FOREIGN MAILS. 


| 


i m |Next Mai 
Dusrmarious. Despatch of Next Mails from |Next Mail 


London. | Due. 


= Southa »ptor Aug. 1,™\July 15 
via Br ndisi culy ,& |Aug. 5 
via Halifax July 30, &.\July 28 


via Liverpool ... July 19, 0.A g. 15 

by French packet July 22, &..overdue 
via Live: pol July , &.July 

Canada /via Quebec July 18, &.\ july 19 

via Uniud States July 13, © eee 

Canary Islands...... ......0s++.-. ersseseleeenncevereersseseresseceee DULY 17, k.\ July 16 

i Aug. 9,™.) uly 17 

Cape of Good Hope, Natal, and Ascensionvia Southampton... July 25, m July 27 

| (via Sowhunpt pn July 18, M.July 15 

China, Ceylon, and Singapore. |< via Brindisi ...... July ,&.\July 22 

| (by French Packet July 19, «.. July 14 

| f{via Southampton July 18, uw. July 15 

«via Prindisi July ,&)duly 15 

Aug. 9, m.July 17 

«+. Via Southampton... July 18, u. July 15 
ooei Vit Tialy... ...coccc.. July , & July 

via Marseilles ...... July 13, M.|Juy 26 

vindgbsanisatmanteitiantcinasnniny ME Us eanee te 

iby French packet .. Aug. 2,m.|July 28 

ew Brunswick, Nova Scotia, and t via Hali‘ax July 16, e.\July 28 


Edward Island ....... 

Newfoundland ivia Halifax July 16, B.July 28 
via San Francisco... July 25, ‘| ese 
via Southampton... Aug. 9, ™|July 17 
via Southampton... Aug. 10, ™.|July 27 


Jia uthameton Aug. 9 M.July 17 
t 


Falkland Islands 
Gibraltar and Malta .... 


| United States, by Cunard packet, via Cork(New York) 


Ditto by North German Lloyd packet ... (New York) 
Ditto by Cunard packet, via Cork ......... \{New York) 

Ditto by Inman's packets. (New York) 8, one 
Western July 17, &jJuly 16 
West Indies and Pacific .... July 17, m.jJuly 14 
sete] eeeeeeneneerseerseseseenees July 13, eiJuly 24 

July 17, m. 

ra and Puerto Cabello .....c.sss0- lecnecesescoecseeseseocesess Aug. 5, £. ae 
Aug. 2,mu.jJuly 29 

Port-su-Prince, Vera Cruz, and Tampico q.'..cc.c.scsserseseseceeseeee Aug. 9, £. on 
Santa Martha ove July 19, &. 


Babamas 
BRGRBRTED ccccececesvcnecveecoseess neces 
La Guay 
Mexico 
AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold «nd the average price of 
British Corn (Imperiel measure), as received from the Inspectors and Officers of 


Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended July 6, 1872:— 


Quantities Sold. 


Average Price. 
bush sd 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities s ld and the averag» price of 
British Corn (Imperial measure), as received from the Inspectors and Uviicers of 
Excise, conformably to the Act of the 27th and 28th Victoria, c:p. 87, in the week 
eaded July 6, 1872, and for the corresponding week in each of the years from 1371 
1868 


QuanTITIES SOLD. | AVERAGE PRIcEs. 


Barley. Oats. Wheat. | Ba ley. | 


s d 
32 3 
34 10 
30 3 
30 6 


1614 7 37 4 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


In the various corn markets of the kingdom shortness of 
supplies has been the prevailing feature ; the demand has also 
been limited, but both these characteristics are usual at this 
time of the year. In the earlier part of the week prices had a 
decided tendency to give way, but the unsettled weather has 
lately caused a firmer feeling to arise, especially in the more 
inland markets. In the larger towns and seaports foreign 
supplies have been very moderate, and an advance has lately 
raled in transactions for pressing requirements. Foreign 
markets continue dull, and shipments are on the increase, 
Markets to-day have been firmer, but withont recovering the 
late slight reduction. 

The flatness in the cotton trade siill continues in all 


| branches, and prices are far from ae The future state 


of the market is not yet apparent, but buyers are expecting 
easier rates, and though concessions are made they are the 
more unwilling to operate, taking it as a sign of necessarily 
further reductions. the meantime manufacturers’ stocks are 
increasing, failures have been rumoured to be imminent and other 
causes tend to increase the depression; inquiry is however on 
the increase, which indicates the existence of an accumulated 
demand, likely to be apparent when prices are lower and stea- 
dier. At Liverpool to-day the market was active, and reco- 
vered in a measure the late depression. Latest telegrams from 
Bombay to June 5, quote the market dull and heavy. Fair 


Dhollerah, 240rs ; Oomrawuttee, 255rs. The price for middling 
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Uplands at New York, July 11, is 24}c, a fall of Le 
on the week. A telegram from New York published this 
afternoon states that caterpillar has made its appearance 
throughout the Gulf States, but such statements are to be 
received with caution. 

Wool is still somewhat irregular. The colonial sales arg 
well attended, and most descriptions meet a demand, 
Foreign buyers are not buying so extensively as last year, nor 
so generally ; and this may have some influence on the want 
of confidence which is still displayed in some departments, 
Leeds and Rochdale do not share this distrust, the reports 
showing an active business at firm prices. Bradford has, on 
the other hand, been uniformly dull. York accounts advise 
more business but lower prices; and from Leicester it ig 
stated that though business is done, it has to be induced by 
lower than current rates. B 

In iron, a prominent subject of attention has been the 
sudden advance in Scotch pig on large orders from Russia and 
America, which were not quite maintained subsequently, 
Prices continue to advance both for the raw and manufactured 
material, but quotations are withheld till the result of the 
Wolverhampton investigation is known, when further in. 
creases are expected, though some firms are not nearly produc- 
ing to their full extent. The quarterly meetings have not 
resulted in any practical alteration pending the arbitration. 
Coal is still inconveniently scarce, and colliers restless in their 
demands. Deliveries of iron are much retarded, causi 
endless dispute and uncertainty. A large United Coalmasters’ 
Association is resolved on, in order to improve the means of 
protecting their interests. 

The produce market has not altered its remarkably flat con. 
dition. Sugar, though reduced, has no better inquiry, and 
coffee has lately sedate active, though prices are maintained. 
Tea and other articles of foreign produce are generally inactive. 
Jute is still falling and difficult to sell; tallow and oils have a 
fairly steady demand, and do not fluctuate; seeds are quiet. 
The late sales of indigo have been remarkably flat, the greater 
part offered was afterwards withdrawn, the demand being less 
than was expected. In metals great activity has been the rule, 
the advanced stanlards of tin not appearing to check the de- 
mand and spelter being in request, both English and foreign. 
Copper had at first a tendency upwards, but is now quieter; 
lead has been dull. 


EXTRACTS FROM TRADE CIRCULARS. 

(From the Imperiai Ottoman Bank’s Cotton Circular, dated 
Alexandria, June 29).—Beyond the usual moderate inquiry for 
low sorts for the continent, business has been very dull during 
the fortnight, the sales scarcely exceeding 4,000 cantars. 
Holders continue to consign their stocks to Liverpool, and our 
warehouses are consequently being rapidly emptied. Contracts 
for the new crop are neglected, and prices are drooping— 
November delivery equal to 11}d per lb, f.0.b., and December, 
104 per lb, f.0.b. “Pair open with staple, 11d per Ib, f.0.b.; 
good fair, 114d, ditto; fully good fair, 12d, ditto. Weekly 
arrivals from June 15 to June 29, 4,034 crs; weekly sales, 


— 4,271 crs. Shipments from June 15 to June 29, 3,342 
es. 


(From Messrs C. Balmeand Co.’s Wool Report, dated July 11). 
—tThe third series of wool sales for the current year kave been 
in progress since the 20th ult., and of the quantity arrived in time 
for realisation, say 214,051 bales, of which some 14,000 bales were 
dispatched direct to the foreign and home manufacturing dis- 
tricts, the total has to this date passed the hammer of 103,511 
bales. The hesitation which c terised the opening sales 
gave place in the course of the first week to a general tone of 
increased steadiness and confidence, and as the strength of 
the market has become during the later progress of the sales 
more fully tested, the decline which, in the first instance, with 
some few exceptions, averaged about ld per lb on the closing 
rates of May, has since been so far more than recovered as to 
bring the actual prices of a large variety of descriptions ve 
closely up to the levelof the opening April quotations. Thoug 
the competition from the French trade has latterly s»mewhat 
increased, its volume is still very much below the usual extent 
of demand from that quarter. “The deficiency, however, ia the 
case of good combing greasy parcels has been fully made u 
by the presence of American competitors, who have purchasé 
very freely of this class of produce. The view which prevails 
of the prospects of the market for the remainder of the season 
seems to be favourable; on the other hand, however, though 
we are still considerably below the extreme rates of February, | 
prices are approaching a point at which previous experience 
shows that consumption suffers some aeeek 

(From Messrs Goldsbrough’s Monthly Circular, dated Mel- 
bourne, May 21).—Prospects for next clip are favourable, and 
the reports from the up-country districts are eneouraging, the 
sheep being generally in good condition. There is an abul- 
dance of old grass, but in portions of the colony, where the 
rainfall has as get deen insufficient, there is a deficiency 10 the 
growth of the young feed so to ensure a : 
ambing. This, however, may be obviated before the lambing! 


em 
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becomes general, as there are signs of a break-up o 
weather, and should even a moderate fall of rain be the sorte 
a sufficient supply of fresh will no doubt be s y 
available. Most of the stations are stocked with thy 
young sheep, the exceptionally fine seasun we have had having 
enabled the owners to fatten ‘and sell their old and interior 
stock. Under these circumstances there are substantial 
grounds for anticipating a sup “9 en of wool, both in 
respect to condition and q mn the whole, we can 
scarcely recollect a time ar he the wool trade was so prosper- 
ous as at present, and we look forward hopefully to a splendid 
clip, both as ~—— quality and condition, also high rates for 
it. PiThe sheep-farmers have now a chance of retrieving the re- 
verses they have experienced during the long continuance of 
droughts and low prices; and if the interest is not injured by 
unwise legislation, a more promising future for it seems almost 
certain. Prices of tallow during the month have been very 
regular, and we have sold 1,040 casks of all descriptions. It 
is probable that an entirely new market will soon be opened 
for this produce, a considerable quantity having been pur- 
chased on French account. 


(From Messrs C. W. Stokes and Co.’s Silk Circular for 
July).—The periodical public sales of the raw and thrown 
silk took place on the foth and 20th ult. There was little 
business done, the silk having been withdrawn at full rates. 
The market during June has been fairly buoyant, prices being 
1s to 1s 6d per lb higher than the lowest point in May. This 
rise may be attributed in a great measure to speculative pur- 
chases founded partly on the belief that European silk will 
come less in competition with Asiatic than it has recently 
done, and partly on a desire of dealers to send silk to France 
and save the contemplated duty. Consumers seem reluctant 
and unwilling to operate. 


(From Messrs Arthur Capel and Co.’s Tea Circular, dated 
London, July 3).—During the past month, although our 
market has n generally very dull, there has been a fair 
amount of business done, chiefly at public sale without 
reserve, to close invoices of old season’s teas, prices again 
ruling in favour of buyers. Privately but little has been done, 
with the exception of considerable sales of new district con- 
gous, and a few small invoices of new scented teas, arrived per 
steamer ; prices of these have shown a considerable decline, 
especially i in congous, the supplies being in excess of the im- 
mediate wants of the trade. The stock in the United Kingdom 
on the 31st ult. was estimated at 78,517,576 lbs, against 
80,100,000 Ibs, and the quantity afloat at 642,760 lbs, against 
759,960 Ibs last year. 


(From Messrs Matthew Clark and Co.’s Wine Circular, dated 
London, July 10).—We have to report a quiet market in most 
descriptions of wines during the past month, the deliveries for 
home consumption showing a decrease as compared with June 
of previous year. We are glad to receive favourable accounts 
from the Medoc districts, the weather having improved, and 
the flowering had passed off so well as to justify expectations 
of fine quality. From Portugal, on the contrary, our advices 
state that the farmers in the Douro district are seriously 
alarmed at the increase of the vine disease, which appears in 
this instance to be attacking the stem and not the fruit. 
There has been a fair business in brandies during the month, 
and several parcels of Martell’s 1870’s have changed hands at 
market rates. The weather in the Cognac district has been 
fine and hot, and prospects of the pending crop are considered 
satisfactory 


The following statement shows the landings, deliveries for 
home consumption, and the stocks of the chief articles of 
colonial and foreign for the week ended July 6 :— 































































| | Landed. Conn ion, | Stock, 1872. te 1871. 











um ption. 
GCocon. .....c006 0 barrels and se 5.790 “42 «OC 45,645 31,263 
I naniiidieingicnincteienl tons} 1,216 498 | = 17,087 15,945 
SS Rae casks ‘sel 227 8,033 10,616 
year puncheons| 823 330! = 20, 0,770 
indoencecce cen csesesesenensen tons} 6,837 3,660 } 75, 

saiitetenniaitl serons, &c.' 62 527) - & os! 12,354 11,142 

aes bales! 790 || 40501835) 181,906 18.499 
COTTON 2.4. -2.sereeeee bales or — 1,429 419315 25) 227,773 73,202 
edbenebncepemnaiisnsnrine-~ ‘501 1,655 3 S| 18474 26, ms 

abe one ..tons, nla 1,937 5 
Saltpetre ... ee tone 61 ei Se) 286 2,453 


‘Aunexed a are yy statistics of the landings and deliveries for 
the he present year, as compared with I87P-— compared with 1871 :— 
Home 


Consumption. Export. 


a 


1872. | 1872. 1871. 1872. | 1871. 











Cocoa..,.......barrels and bags} 651 “425 | 57.168 25.311 | 33,491 (| 10111 32,441 
passitinbéraesoessoueesee 10,111 | 11,482 | 22,154 | 28,880 
debitdevatiissseeed . 6,801 7,200 428 | 1,913 
aoeposeepescocenes ; 12,165 | 12,136 5,338 | 7,152 
eensitabesnescties cneits l 2,386 | 3,997 
¢ 11,890 | 17,485 | Total 
Abcséseib ddtesescubenneved ; 186717 iene! deliveries 


including 





THE ECONOMIST. 


a 


7 






879 


(From Messrs Moran and Co.’s In Report, dated 
Calcutta, June 10).—We regret that we an iehe eal 
fall of rain over those districts of Lower Bengal that are so 





much in want of it; there mame been a ae showers 
here and there, but the da, Moorshe- 
dabad, Bhagulpore, and od su very much from | 


the the prolonged draught, shia is also oan ing manufacture. H 
ishnaghur and Jessore, the plant is well reported on ; 
meee has commenced on a small scale at some calintveslens | 
and will be general as soon as the rivers, which are very low, | 
to rise. Im Eastern Bengal the weather has been | 
favourable. In Tirhoot, Champarum, and Churprah, the 
—— is reported to be holding out gee although the severe | 
eat has been very trying to tke late-sown plant. Letters just 
received say that the wind has gone round to the east, and 
that clouds had gathered freely, so we hope soon to be able to 
report a good downpour. In the Benares provinces and the 
Doab the drought continues, and the Khoonties in many | 
zillahs are said to be looking poor and sickly; the plant sown | 
on irrigated lands is holding out well. P.S.—Since the above | 
was printed we have received letters from Moorshedabad | 
advising a fine fall of rain on the 7th instant. 





COTTON 


THE 


LIVERPOOL.—Juty 11. 


Cotton has continued in limited demand and very freely | 
offered, and though to-day there has been more disposition to | 
buy at low prices, the market closes with a considerable | 
decline in the quotations for all descriptions. The demand | 
for Sea Island continues trifling, at nominally unchanged || 
prices. American has fallen about 4d per lb. New York | 
advices to the llth instant quote middling Upland 24+ | 
cents, costing to seli in Live 
For Brazil the demand has again been very limited, and prices 
irregular, at a decline of $d to 4d per ‘tb since last Thursday. | 
Egyptian continues extremely depressed, and quotations are 
reduced about 4d per lb. East Indian descriptions are still | 
much neglected, and prices generally }d per lb lower. 

In cotton to arrive and for future delivery prices have again 


suffered a decided fall. The latest quotations are: American, || 


basis of middling, from any port, pot below good ordinary, | 
delivery August, 103d; new crop, shipment October-November, 
93d, 9fd; not below low middling, October shipment, per | 
steamer, 103d ; New Orleans, delivery, not below low middling, | 
August, 10fd, 1ld; September, 11d; October, 1ld; new crop, || 
not below good ordinary, October-November shipment, 10d ; | 
sailing, 10jd; Dharwar, ginned, good fair new merchants, | 
ship named, 8§d; Dhollerah, fair new merchants, Cape, May | | 
shipment, 73d; May sailing, 7d per lb. 

The sales of the week, including forwarded, amount to 51, $40 | 
bales, of which 4,060 are on speculation, and 5,470 declared || 
for export, leaving 42,310 bales to the trade. | 
Juty 12.—The sales to-day will probably amount to fully | 


10,000 bales, with a firmer market. 
_ PRICES CURRENT. 


| Good Same Period 1871. 
| Ord. | Mid. | Fair. Fair. Good. Fine. ———__-—_- 






































Descriptions. | 
Mid. | Fair.' Good eee 
per Ib per |» per th per lb per lb per Ib per Ib per Ip per per Ib 
d ee So d d d d d 
Sea [sland ..ecccceseesee |... | 9 |} 90 | 37 | 4 | bo | 23 | 29 | 38 | 
NUN coctuivemmnasaind | 98, 10 | sae Veet ate i Earty Sey 
MODbIl€...0...-0-000 %/ 11 | | Doe) ce | cn 
New Orleans .... OF: UWE} vce | wee | ave ae 9} am tio 
Permambuco .....000.0.| ooo { - | 108} 11$; 113' 18 S$ ' 9 ot | 
Bahia, &c. .rccccccccccees| coe |* ove 10g) 104 See} naw 8) 8 9 | 
Maranham one soe | ll } 14;23;%3 } & a ca] 
Egyptian 7 {| 8k) 10g! 12f! 128) 15 | 8B 9h | 164 | 
Smyrna oo {| 78) SF) 9 1 MY 94 63 H 4 
West India, &c.. a 10% 102! 11 12 4 7% 8 ot | 
Peruvian . a 132 | 4} 113 1%% 7! 9} & 
African | we | oe { 9 | OF] OF; 10 62) 74) 2 
Surat—Gin ‘dDbar was} we) oe | 7% | | 9 | we | 73 St | 
pe -cccensenen | ove | 5 | 4 | 8} 8 5} 78) % 
Dhollecah .sessssssses 6 | 5b\ Thi Sb) 88) | Ti 8 | 
Genewattes laa . ot ae : } 88 i | i i 
ANZATOle 2... .cccese ‘ ' 1 ese t eed 
Comptah.............. | f ati etl mi 8 eo eres 
Madras—Tinnevelly ... | .- { 7 | 72! ids ee 
WESterNn ....ccccecseeee ve | ae | 65 | 74 — 7 | 
I iecrenvcatitninnds ont ifs: = SE | ORS 63) 6} 
ieonieen Expoxts, Consumption, &c. 
1871. 1872. | 
ales. bales. | 
Imports from Jan. 1 to July 11 ....ccccececseosseeee 2,524,632 — .ccoereee 2,284,193 
Exports from Jam. 1 to July i] .ce..ccsccccesesceess 491.262 - 231.906 | 
Stock, July 11.. eecgnaveesos 660,640 creceeeee 992,80 
Consumption from Jan. 1 to July il... a 1,787,830 1,655,830 
The above figures show :— Me 
; cs 
A decrease % npert aengenee, with the — — last year Of .....-se.eseseses eee ; 
A decrease of quantity take: for consumption Of  ...........s-sccesereren-oeeneeeeees 132.0 
A decrease of actual OXPOrts Of .....cccc-eescsescesesseeceesenscenseneanesssesceseseneacnasens 552400 | 
An increase Of 8toCk Of .....cccccccccercosserersescccccescsscccsscscssenccssses sss ssaecososeses 


In speculation there is an increase of 113,950 bales. The 
imports this week have amounted to 29,676 bales, and the 
a of American cotton reported at sea for Great Britain | 
(including cable advices to July 5) is 39,000 bales, against 
93,000 Seka at the corresponding period last year. The actual 
exports have been 5,500 bales this week. 
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rpool 12,4 per lb, by steamer. || 
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is a portion of the circular issued this week by the | of Liverpool! Prices are supported in America by the pros. 
Fea: ~ es a y porié “ol th e spinniag interest and the smallness of the supply 
Throughout the past week the market has been flat —- relatively to Te cok ee re of 
i i i clined $d to 3d, wing crop, which W nsider. 
yr — of arrival cotton having de $ — aahina awe only developed the strength of the situati 
If prices, it is asked, are so firm under the present circum. 
or stances, where would they run to with a change for the worse 
in the weather and crop accounts? New York closed on 
Wednesday at 25}c, with gold 113§, and exchange 109}. Yester. 
day (Independence day) was as usual a close holiday through. 
out the United States. os 
Receipts have fallen to the trifling amount of 3,500 bales for 
the week (six days), against 19,000 last year. The exports this 
week are again on a trifling scale—shown as follows :—Ex 
for six days ending July 3, 4,000 bales ; last week, 2,700 bales ; 
ater a | pager whole week, 1871, 17,000 bales ; 1870, 24,000 bales. Total ex. 
ot Geetcanmmmemeng beasts i at els _ since 1st September, 1,903,700 bales, against 3,069,000 
Coimbatore and Sale a 74 ue ales in 1871, and 2,104,000 bales in 1870 
Bourbon Seed ..cseves..--e0e | see 2] ws The general conclusion to be drawn from accounts is that 
t the crop has fully recovered its backset caused by the wet cold 
5h OS early spring and the April-May drought. On 7th June our 
i0t : Cable despatch reported that it had been “ developed wonder. 
9 fully by the May rains.” Every Southern letter we have since 
Australian and Fiji 10$ 
Ditto Sea Island kinds 
Tahiti oon 24] 
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PRESENT QUOTATIONS. OS ed 
—— a ns |Prices of Fair 
Good to | same time 

Fine. 3871. | 1870. 

Ib tb r lbjper Ib 
rer. Ps re 
7% | 8t 
7% 8 


a 
— 


a) 

slag " 4 
Ee a 3 i 

a f m fC . A 


Mid, | Fair to 
Fair. |Good Fair 


aan 


‘ 
qs 
n° 


De ae Ea Te lel aes 


~rrnme . 


or ee 


as 
Se wmuSc Sane: 


r a : ; nid - 
dient ernst a eee Cee nna aan we 


received has confirmed this statement, and according to our 
Sales to arrive: 2,500 bales Tinnevelly, at 73d to 733d, May 


Cable advices the improvement has since been confirmed 
to August, for good fair; 3,000 bales Western Madras, at 65d 
to 7d, March to July shipment and sailing, for fair new; 300 
bales machine-ginned Western, at 9}d, April-May, for good 
fair new; 100 bales Northern, at 74d, June-July, for good fair 
new; 200 bales Coconada, at 631d June-July for fair red; 
1,000 bales Dhollerah, at 74d to 7{d, May-June, for fair new ; 
1,000 bales Bengal, at 5,°,d to 54d, February to June shipment 
and sailing, for fair new; 200 bales Orleans, at 10d, October- 
November, for middling—total, 8,300 bales. 


by four additional weeks of highly favourable weather 
—making say six weeks since the genial rains of 20th to 25th 
May started the improvement. The only exception has been 
excessive rains in Arkansas and parts of ae At the 
moment most Southern correspondents are elated by the good 
prospects, and they have veered round in six weeks from the 
depths of despondency to the brightest anticipations, witha 
facility natural to their climate and temperament. 

A more sober view of the situation may, however, be taken 
in the less stimulating European atmosphere, and it may be 


well to remember that instead of six weeks it requires six 
months to make a good cotton crop, and two or three more 
added to it to mature and pick out a very largeoue. Wesitill 
consider that the possibilities as to the final result range all 
the way from 3} to 44 millions of bales, and while this 1s the 
case speculation on the subject is useless, and only calculated 
to mislead. 


Imports and DeLivertes from Jan. 1 to July 11. with Srocks at July 11. 


China 
and 
Japan. 


bales. 


ey Other 
Scinde. 


Madras. Kinds. 


Total. 


bales. 
41,565 
29,297 
25,648 


26.987 


bales. 
124,367 
63,068 
15.730 
77,690 ose 
27,403 | 41,406 


bales. | bales. 
§2872| 18,602 | 76,311 
1871| 5,126 | 27,358 
41870} 3,227 | 28,739 
73,920 


39,430 


bales. | bales. 


| yea0n | Tease Messrs Neill Brothers and Co.’s cable despatch, dated 
_ 43.628 | 26,075 |_..._|_ 5,088 [171,772 | July 11:— 
shai | - | 2.267 | 233,854 


q\- ~~ ¢1872| ~ 5,399 
| | DELIVERIEs ... Vise 3,014 
872| 22,517 | 64,393 | 47 


_ 
8 days. 6 days. 
This week. Last week. 

} 


Recerrts, 8 days—At Gulf ports.........0.... 
Atlantic ports 


5,026 | 12,104 35,614 8.978 | 80,062 
4,206 | 6.179 7.140 3.924 | 29,734 


__Corron Artoat to Evnorz on July 13. 


id 1 
Srock, July 11 Sis 18,340 
1 8.285 | 


<n Foreign Total, 


| | | 
| Liver- | 
London. “pool. Ports. 1872. 


; poo: 
bales. bales. bales. 
| 75,016 | 229,424 , 398,358 
2,311; 6,293) 8316 
7,522 | 24,959 | 22.491 
ose 8,408 | 10,280 
-- | 35,908) 88,348 {| 37,530 
8,485 | sce 11,135 


Stock at all ports ...... « 132,000 ...... 


| 96390 | >ovngihaaneiliaeies 
Weather rainy; complaints of worms. 


7,260 } 


RUUD sicnianseernepmensibinnnenseil | 55.776 191.059 | 8,485 120.757 | 376,077)... 
75.910 311,580 | 25,414, 75,206, ... | 433,110 
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The following is a brief synopsis of the statement of the 
area and condition of the present cotton crop in the June re- 
port of the Department of Agriculture :—An increase in the 
cotton area is reported in every State, and a very small pro- 
portion of covntry returns show a decrease of acreage. Plant- 
ing was generally retarded by a protracted season of drought, 
and fields that were planted late occasioned some trouble 
in obtaining perfect stands, but the recent rains and renewed 
efforts in replanting have finally secured stands of average 
completeness. The percentage of increase in area, last year’s 
crop being the basis of comparison, is as follows :—North 
Carolina, 16; South Carolina, 9; Georgia, 12; Florida, 10; 
Alabama, 11; Mississippi, 10; Louisiana, 11; Texas, 18; 
Arkanasas, 16; Tennessee, 12. The average increase through- 
out the cotton States will approximate 13 per cent. Texas 
has naturally made the largest relative increase, not only 
having enjoyed a favourable season for planting, but also 
during the past year having received accessions of immigrants 


NEW YORK, 
| Annexed is Messrs Neill Brothers and Co.’s cotton circular, 
dated July 5 :— 
| New Orteans, July 3.—The following statement gives 
the movements of cotton at all United States ports for the 
six days ending this evening :— 
| Six Days. 
| 
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-——Whole Week —. 
1870-71. 1869-70. 
12,000 ... 4,000 
7000 ... 5,000 


1871-72. 
1,000... 
2,500 ... 


‘Week's receipts at Gulf ports 
Ditto at Atlantic ports 
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Total week’s receipts at all ports ............... 3,500 ... 
Total receipts at all ports since Sept. 1......... 2,672 500 .. 
Week's exports to Great Britain 


19,000... 
- 3,916,000 ... 
4000 ... 14,000 ... 


— other foreign ports ......... eee ove 
Exports to all European ports . ..............+. 4,000 ... 
oe Great Britaia since Sept. 1 1,424,3.0 ... 
-- BEORCO  cc0.00...c0ccee cccsessecesevee «= 81,0 0... 

_— other foreign ports 298,40) 0. 
Total to all European ports since Sept. 1...... 1,903,700 ... 3,069,000 ... 2 
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3,000.00 
17,000 ... 
2,302,000 ... 
126,600 ... 
64!,000 ... 
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Stock at all ports 142,00) ... 197,000 ... 3 

NEw York, June 28.—Stock at interior towns, 13,000, 
against 17,000 last year. July 3—Middling Uplands, 254c. 
— 113g. Exchange, 109. Crop accounts continue favour- 
able. 

American markets have shown amazing strength during the 
week, notwithstanding the continued favourable accounts of 
the crop, and the depression at Liverpool. New Orleans, after 
an advaace of ,',d, closes at the opening price of 12y,d for 
middling, or fully 1d over the present price at Liverpool. 
Mobile is now quoted 12}d; Charleston, 1h; and Savannah, 
11jd—a decline of $d in the week. Galveston has been quite 
without change at 11}id for good ordinary. New York, which 
| was unconscionably dear, has declined from 13d to 12,%,4, but 


98; "Tennessee, 101. 


who are cotton planters. The condition of the plant through- 
out the cotton section is very nearly a full average. Separat- 
ing the Atlantic from the more Western States, the former 
stand a little below an average, while the latter are fully up t0 
the standard of fair condition, The drought which prevailed 
in April and the first half of May delayed growth, and cold 
nights in the more northern belt had a further retarding 
effect, but the abundant rains and genial temperature whic 
followed have wonderfully invigorated and advanced the cro 
The following figures represent the condition of cotton im the 
several States, 100 eating for an average :—North Carolina, 
6; South Carolina, 92; Georgia, 96; Florida, 95; Alabama, 
; ppl, 100; Louisiana, 104; Texas, 100; Arkansas, 











1872. | 1871. | 1870. | 1869. | 1868. ; 1867. 
s dia dis dis 
Upland, fair per Ib Org) ... | 2 O81 
tto, good fair | eee eve uit ooo | 
Pernambuco, fair 011 '0 9/010/)1 Of} O20 
Ditto, good fair O11} 0 93010} 1 1/1 O81 
| 1 Sh}1 281 281 4312 23/1 
1 3§/1 13.1 242 4/1 23/1 
60/}5 315 6|/6 1b 5 9/6 
3 16 6/7 3/8 0)7 6 
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July 13, 1872.] 


MARKETS IN THE MANUFACTURING DISTRICTS 


MancHESTER, July 11.—We have still to report a con- 
tinuance of those dull markets which have been the pre- 
vailing feature for some wees past. The continued inactivity 
of the Liverpool cotton market, combined with discouraging 

rts from our great Eastern markets has had the effect of 
thoroughly a rates, and thus imparting a degree 
of uncertainty very difficult to throw off. During the past week 
there has been a few transactions in 30’s water and 40’s mule 
twist for India and China, at a decline of a halfpenny per 
pound, for immediate delivery, but with this exception the 
rt demand has been very small. For the home trade t-e 
amount of business actually transacted has been decidedly 
below the average, manufacturers belng inclined to work up 
to the closest point. In cloth there has been little or nothing 
doing, in some few instances orders have been given out, 
where producers have been persuaded to accept the extreme 
low rates offered. The market closes quietly with great 
irregularity in prices. 
COMPARATIVE STATEMENT OF THE CoTTON TRADE. 








Price, Corresponding week in 


Raw Corton. (July 11, | 
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No, 40 MULE Yars, fair, 2nd quality ...... 

No. 30 WatEr Twist, ae. «tine 

26-in, 66 reod, Printer. 29 yds, 4 Ibs 2 oz- 

27-in, 72 reed, ditto, 5 ibs 2 ozs Ss 

29-in, 60 reed, Gold End Shirtings, 37} { | 
SU ar Pe GEN vecesnnsansavenecesoscscese 10 7} 10 110 9 {11 9 ill 

40-in, 66 reed, ditto, ditto, 8lbs120zs 1] 7} 10 10811 10}13 0112 0/13 § 

#-in, 72 reed, ditto, ditto, 9lbs 5 ozs 12 74 12 0 {12 7313 10313 0 16 ; 

%#-in, 44reed, Red End Long Cloth, 36 ee ee 
yards, 9 1DS....000 seccitiingelbialbaesisusibanaen 9 48/9 4310 2313 0/10 3/11 


25 











CORN. 
AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK, June 28. 


The market has been variable in tone, with an unsettled 
feeling as regards prices, and yet no important change in 
eeeent. as compared with last Friday, can be noted. 

lour has arrived freely, but there has been rather less pres- 
sure to sell; it is evident that we shall have but a small stock 
to carry us through July and August; and there has been a 
better export demand, several thousand barrels of extra State 
having been taken on Wednesday at $7. There is, however, 
very little disposition to encourage speculation for an advance 
on the eve of harvesting the new crop of winter wheat. To- 
day the market was very dull, and for the medium and better 

es prices were 25c to 50c lower, with an irregular pressure 
to sell. In wheat there has been a good export demand for 
spring Leen of which the sales have been from fifty to a 
hundred thousand bushels daily, almost uniformly in the 
range of $1.58 to $1.62 for No. 2 Chicago and Milwaukee, the 
sales of yesterday including 30,000 bushels No. 2 Milwaukee, 
to arrive, at $1.61. In winter wheats nominal prices have 
further declined 5c without promoting activity, but the supply 
1s quite limited. To-day there was a further decline of 3c to 
5¢ per bushel, the sales embracing 30,000 bushels No. 2 Mil- 
waukee to arrive early in July. Corn has been only mode- 
rately active, and prices have varied but little. The supply 
en less liberal, and the quality better and more even; 
but the attention of shippers of grain has been much occu- 
pied with wheat, consequently the demand has fallen off fully 
as much as the supply. To-day there was a fair demand 
at 63}c to 64c for “steamer” mixed, and 644c to 65c for sail 
ditto. Canada peas in better supply; shippers have reduced 
bids to 95c for car, afloat in bond. Rye has sold lower at 
86c for Western afloat, and 88c for Canadian in bond. Oats 
sold down to 46c for prime Western afloat, but have since 
partially recovered tone and price, but were again depressed 
to-day, with sales at 45c to 46c afloat. 





LONDON MARKETS. 


—_— 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANE, Fripay EvENING. 


A good deal of rain has fallen in various parts of the country | 


during the week, but the temperature has been warm, and so 
far favourable for the growing crops. Respecting wheats, the 
reports are for the most part satisfactory, although in some 
localities the crops are said to be very uneven, and conse- 
quently do not promise so well. As to the ultimate yield, 
estimates are still generally ranged at ten per cent. under 
an ave , and with a continuance of fine weather, it is con- 
sidered that the new wheats may come on the market in about 
@ month. From the continent the crop reports are still 
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‘lower than those current here; but at most of the other con- | 
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favourable, and from Odessa they speak of cutting as about | 
commencing. The French accounts quote prices weak, and 


tinental export markets they are still too high to encourage 
shipments to this country. From America the quantity ship- ; 
ping off increases but slowly, and to the number of .wheat 
aden ships on passage from all parts, but asmall addition has 
been made since this day week, so far as advices are to hand. 
Adding together the stocks of wheat and flour in the chief ; 
import towns and the quantity of wheat now afloat, which } 
would constitute the stocks available for consumption during } 
the next two months, it is found to show a deficiency o 
1,009,000 grs as ccmpared with this time last year. Under 
these circumstances the trade, although not passive to the | 
influence of the fine weather, continues to show much internal 
strength, and whilst purchases have generally continued | 
extremely small, the decline in the price of wheat: 
has almost been arrested, and in one or two mar-, 
kets even a small advance is quoted. Farmers’ sup- | 
plies have farther fallen off, but there have been fair arri- | 
vals of foreign. Flour has been difficult of sale, and in some ! 
cases 1s per sack and barrel less has been accepted. The barley : 
crops promise well, and the trade is dull, but quotations are: 
not lower. Beans met only a small demand, and occasionally ; 
easier rates are taken. The supplies of maize continue very ' 
large, and prices low—say fur mixed American 27s to 23s; but | 
at these rates there is more buying, and the tone is steadier. ' 
Oats are extremely dull cf sale, and 6d per qr lower on the: 
week, 

The annexed statement shows the imports of giain into, and | 
exports from, the United Kingdom, during the week ended 
July 6, and since the commencement of the season (Sept. 1): 
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¢ IMPORTS. - Exports. — | 
Week ended Since Week ended Since | 
July 6. Sept. 1. July 6. Sept. 1. 
cwts. cwts. cwts. cwts, 
WE RE cins catennsnitcasennieiay 783,328 ... 32,524,564 0.0. 3,102 ... 2,191,305 | 
Barley .cce eee liptemmudead 149.538 ... 10,929,725  ...066 S78 ow 15,567 | 
QAR nsccnnrdtnscecnebiedeinta 311,033) ee = 9,002,287 — ceovee 150 ... 100,420) 
POND inencprecsciingeenenesietene 36,342 nee B79 A454  ceeeee 9,633 
TOT. citeicieuninniacumnninies 25,644 cc 2,922,646  accece 1S cee 4,960 
EROIRR GOCE ccceccscecseccsces 649,192 ... 16,197,030  .....06 6,059 ... 27,122 
Flour and meal ........00 Z1,22% 02 2,729,022  .oe00 167 see 63,332 


Mr George Dornbush thus reports the state of the floating 
grain trade:—During the last eight days 32 grain and seed , 
laden vessels have arrived at ports of call—viz., 13 wheat, 11 | 
maize, 3 barley, 1 rye, 1 linseed, 1 rapeseed, 2 valonea. The, 
floating grain trade-has beenquiet intone. Wheat—Sales, even’ 
of fine cargoes, proceeded slowly, at a further decline of about 
ls from last week’s rates. Of maize, prices have also receded 
about €d to 1s from last week’s reduced quotations. Barley— 
Owing to the prevailing scarcity, the few cargoes offering have: 
been steadily maintained at late rates. Rye—The only cargo 
off the coast remains on sale. Beans—Slow sale, at a further | 
decline of about 6d from last week’s rates. Sales are :—Wheat | 
—8 arrived car : New Coast Ghirka, 51s; Ghenighesk, | 
51s 3d; Odessa Ghirka, 49s 6d; Canadian white, from New | 
York, 62s; Polish, 538; soft, from Varna, 42s 6d; Saide, | 
39s 3d and 39s 6d. Maize—ll arrived cargoes: Poti, 31s; | 
mixed, from New York, 26s 6d to 28s 3d; mixed, from Baltimore, 
26s 94 to 27s 94; mixed from Boston, 27s 6d. Maize, ship- | 
ping, 1 cargo mixed American from Montreal, 263 6d. Maize, | 
shipped or to be shipped, mixed from Montreal, New York, or | 
Philadelphia, 27s, July-September shipment. 
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ment, for London direct. , 
from Kustendje, 23s 43d per 400 Ibs. Beans—1 arrived 
cargo Daira Saide, 303 6d per 480 lbs. Linseed quiet, at 
late rates. Rapeseed unaltered; quiet. Sold—Rapeseed on 
passage Azow from Taganrog, equal to about 33s per 424 lbs 
(U.K.) Cottonseed dull. Cottonseed—l arrived cargo Egyp- 
tian, superior, 8/ 5s Od per ton. 


SHIP ARRIVALS THIS WEEK. 


Wheat. Barley. Malt. Oats. Maize. Flour. 


qrs. qrs qrs. qrs. qrs. sacks, 
English & Scotch 930 see a ee ere ae eee 
) eee eco eco eee ose eee eco 8— ewes 00 acts 
Sorel ox = ao% wis ‘ Si 
Foreign cccccccosoce 25B0O oe 6870 nce eco 33730 ee 7150 ‘neg 





COLONIAL AND FOREIGN PRODUCE MARKETS, | 


TRANSACTIONS OF THE WEEK. 
For Report oF THis Day’s MARKETS SEE PostTsce!pr. 
Miserso Lane, Fripay Morsine. 
Sucar.—The trade have bought very sparingly, and prices bave aga'r 
days. Orystallised Demerara by auction, 39s 6d to 41s 6d. The chief 
part of the Barbadoés was. taken in, a few lots crystallised selling at, 
38s to 40s per ewt. Grocery Porto Rico found buyers at fair prices, re-, 
fining kinds being taken in. Low brown sorts are dull, and Jaggery, 
has sold for arrival at some reduction. As refined continues dull, and: 
the beet crops still progress favourably, there is not any revival of specu- 
lative inquiry. Landings of West India were heavy last woek, but the: 
stocks of these and most other sorts keep very low. Thestock inthe United. 
Kingdom, at the latest date, was 110,000 tons, against 167,000 tons 1 


1871. There will be 62,500 baskets Java offered at the next sals of the’ 
Netherlands Trading Company, fixed for tne 23rd inst. 
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Maize, to be | 
shipped, mixed from New York, Montreal, or Philadelphia, | 
26s 6d to 27s; mixed from New York, 26s 3d, prompt ship-, | 
Barley—1 arrived cargo Danubian | 


y2en rather in their favour. Of West India only 481 casks sold in tores | 
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sree cmacammmmaamaaas er 
Bengal.—2,300 bags were taken in. Privately a limited business | turmeric privately. 310 cases China “oye eng found buyers at 
has been done in Gurpatta at 32s per cwt. 55s, Sales of Myrabolanes at 128 to 15s b a reducti 
Jaggery.—200 tons have sold afloat at 28s 6d, landed terms. 50 tons | SHELLAC.—638 cases by auction founa "Ty 10s - 72 120 on of 5s to 
June to July shipment at 23s 34. 10s. Fine orange, 7/ 37s 6d to 8/5. second, 6d ; livery 
Java.—5v0 bags syrups at 32s. orange native, &c., 6! 12s 6d to 7/ 2s 6d a“ ane 8 5 ae 
Foreign.—600 casks, 220 barrels Porto Rico, part sold, at 34s to 37s 6d Merais.—The markets have ae ae eee i atid advane ; 
for grocery, snd 32s 6d to 33s 6d for low greyish. 500 tons Taal | upon English iron is announceé, an . 7 a5ll 
Manila are reported at 25s, distant shipment. rates. During the week the range 1s arian so 9s per ton 
_ Floating Cargoes.—One of Havana sold for a near port, about No. 13, | cash, with a good business doing. Spe ter 2 a steady inquiry, 
| at 30s 6d per ewt. with several sales of Silesian at 22/ 10s to 23/ 5s, according to con. 
Refined—Dry goods remain inactive. Business has been done in | ditions. Quicksilver, 13/ Copper was ee ae at the com. 
pieces vpon former terms. Dutch loaves for delivery sold at 34s 3d. | mencement, but since less firm. Chili, 10 ier i aa ae 1087 to 
330 barrels Dutch crushed by auction here were taken in above the 110/ 10s; English steady. Japan, to arrive, to 18 
value. lative operations in Straits tin have been upon a large scale, at i 
Mo.assEs— 80 puncheons St Kitt’s sold at 15s 6d to 16s per cwt. but higher prices, from 152/ to 156/, according to conditions; 149/ 10s 
Rcm.—The market remains steady, with moderate transactions in | to 154/ for deliveries, 1551 to arrive, and 157/ landing. 
| West India. Demerara, 1s 94d to 1s 10d; other kinds, 1s 7d to ls 84d; JoTe.—The market remains quiet. There were 7,911 bales offered 
‘fine, 1s lid. Jamaica is in demand, with sales at 3s 7d to 4s per | by auction on Wednesday, and about 6,009 sold at and afterwards at 
| gallon 10s to 20s, or in some cases at even a greater decline, the medium and 
| Cocoa.—Heavy landings have caused a further increase in the stock | better sorts were most depressed : low to fine, 12/ 5s to 251 5s . 
of West India. The market is quiet. 195 bags Trinided offered by | ton. Privately the transactions are upon a limited scale. The deli- 
| auction were taken in. Privately, 1,000 bags Guayaquil at 62s to 63s | veries are good, but the stock is equal to about six months’ clearances 
| per ewt is the only business of importance this week. The total stock | atthe presentrate. : at , 
is 45,800 bags, against 31,422 bags in 1871 at the same date. Hemp.—Transactions in Manila have been limited during the week, 
| Correx.—There has been a good demand this week, the market | and the market is quiet. 550 bales by auction, part sold at 51/ per 
| showing unabated firmness. The stock in London is now only 1,150 | ton for Sorsogon. 
| tons above that of last year, with 8,300 tons less afloat from Ceylon. Linszep.—The market has been dull. Calcutta, 63s 6d to 64s 64; 
| Another cargo of Costa Rica has arrived, and further parcels of East | to arrive, 63s to 64s; Bombay, 65s 3d to 65s 6d per qr. 
India. The export deliveries continues large. Sales have been made in Oms.—Sperm dull, with further arrivals direct to the trade. The 
| native Ceylon on the spot at 73s to 76s, according to quality ; to arrive | nominal price of crude is 86/ per tun. Common fish oils, of which 
74s 6d to 75s; East India afloat at 75s 6d; Manilla at 76s. A floating | stocks are light, remain firm. Pale seal, 43/. Olive in steady demand 
cargo of Rio at about 72s 6d for America. 1,955 casks 167 barrels 416 | for consumption. Gallipoli, 47/; other kinds, 43/ to 46/ 10s per tun. Lin- 
bags plantation Ceylon by auction sold steadily at 80s to 89s for low | seed oil scarce, and has advanced to 36/ to 36/ 5s, during the week ; last 
| middling to good ; 950 cases 300 bags East India Wynaad 82s to 85s 6d; | four months, 34/5s. A good demand for cocoa-nut, and sales of some 
, Coorg, 78s to 838 6d; a few lots fine Mysore at 93s 6d. 117 packages | extent made. Ceylon, 34/ to 54/ 10s; to arrive, 35/ to 35/ 10s, Cochin 
| Mocha at 90s to 95s for low and mixed qualities. 250 bags Singapore: | meets mors attention, at 38/ to 39/. Palm active, and fine Lagos quoted 
| Bontyne, 75s; Pari Pari, 71s 6d. 470 bags ordinary Jamaica at 72s | 38/ English brown rape has been quiet, at 37/ 10s to 37/ 15s; and 38! 
| to 743 6d. 790 bags Costa Rica at 76s 6d to 82s per ewt. per ton last four months. 
| Tga.—As the new season’s congous will probably arrive next week TURPENTINE.—American spirits after declining to 34s, are now 
the market remains quiet. Shipments of tea from China to July 6th were | quoted 35s to 36s per ewt. 
estimated at 48,000,000 lbs. The Parnassus steamer, with new teas, |“ Prrro_evum is steady at Is 4d to 1s 4gd and 1s 43d to 1s 5d per 
| has been wrecked off Cape Guardafa‘. 12,219 packages by auction this | gallon for the last four months. 
week went irregularly, but prices generally are un ltered. Common Hipes.—At the sales of East Indiathis week 151,246 hides were 
black leaf congou in boxes sold at 93d; other grades, medium to fine, | offered and 105,000 sold. Good qualities met a fair demand, but other ; 
Is lgd to 1s S$d per lb. Old season’s scented caper went rather | kinds generally sold slowly at previous rates to 3d per lb cecline. 
easier. Indian teas dull. The sales of 2,444 packages have only partly | Buffalo hides were also dull. 
found buyers. New season’s Darjeeling brought fair prices for some Tattow —The market has further declined but is now more steady, 
small] parcels. the price of Petersburg being low, viz., 43s 6d on the spot. New | 
Rice is inactive, and transactions during the week have been rather | quoted, 46s to 46s 34; October to December, 47s 3d to 47s 6d per cwt. | 
limited. Rangoon, 8s 10$d to 9s 3d; white Bengal at 10s 10jd to 
132 74d; Ballam, &s 6d ; and Askoolie at 10s 9d to lls. 830 bags Java | 41s per cwt nett. 
at 16s 6d. A cargo of Rangoon at 9s 103d, ex ship, and one of Bassein PARTICULARS oF TALLOw.—Monday, July 8, 1872. 


at 10s 14d per ewt. 369 1870. 1871. 1872. 
imports and Dexiveries of Rice to July 6, with Stocks on hand. Stock this day............00... oie sD 2s nL kay 
1872 1871 1870 1869 Delivery last week 1086 ... 83800 ... B20 «. 
BBO bees cxvetesso~ssecavtel tons 37550 ... 35850 ... 26300 .. 49200 Ditto since 1st June -» 11,074 ... 10,845 ... 
D. 65000 ... 63900 ... 35600 ... 29390 Arrivals last week -- 4413 ... 128 ... 
sock 25120 ... 40500 52470 Ditto since Ist Juve coy EET ce ED owe 
Saco Fiour.—300 bags Singapore by auction sold at 15s 9d to 16s. eve = — srereneencseenecece dae rod = os — 
Privately, business has been done at 16s per ewt. ” ” a 
Sago.—282 boxes small grain were taken in at 17s 6d per cwt. 


Tarioca.—499 bags Singapore and Penang were chiefly taken in. POSTSCRIPT. 


A few lots sold at 2}d per lb. ; . Sucar.—The market remains flat. Most of the Barbacoes by auction 
Wars Psrrer—A very large business has been done at prices | was taken in. Sales of West India 288 casks, making for the week 719 
showing an important rise on the depressed quotations of last week. | casks, 1,730 bags Natal part sold at 25s to 32s, and 26s 9d for con- 


For delivery and to arrive 1s to ls 13d were the latest prices for te. A floati ited Kingdom, 
Singapore. In one instance 1s 3d paid to be delivered at the buyer's No seep snap <t senmemmrengeeene ser S50 Taian 


: , / No, 11, at 29s. French loaves by auction sold at 42s; Dutch at 41s 6d. 
option any time this year. On the spot Is 1d to ls 1?d paid. 64 bags Correr.—11,953 bags Costa Bies chiefly sold at prices ranging from 
by auction realised 1s 1}d to 1s lj per Ib. s ~>, | 288 to 89s. 443 bags Guatimala at 77s 6d to 78s. 61 casks plantation 
Buack Perrer.—At auction 1,224 bags Penang chiefly sold at 5§4 | Ceylon brought full rates. 500 bags native at 73s to 73s 6d: bold, 
to 6d—an advance of $d. Privately 5}d to 6d paid, according to terms, | 763 to 76s 6d per ewt. 
and 53d to 6d July to September delivery. 700 bags for arrival at Prrrer.—White quiet. Penang black sold at 6d per Ib 
54d per lb, March sailing. ; : Merrats.—Copper firmer, ow ng to advices of small charters from 
Orner Spices.—At the public sales 67 cases Singapore and Penang South America. Chili, 106/ to 108/ per ton. No change in other metals. 
3s 3d to 3s 4d; 69, 3s Sd. 28 cases mace went at 3s Sd to 4s 3d for Ceylon, 23/ to 341 10s: Cochin 88/ to 39/ per ton. 
Singapore and Penang of low to middling quality, being very full |  Taxtow.—1,478 casks Australian by action went at $d to 94, orin 
prices. 380 bales Zanzibar cloves were taken in at 7d. 398 bags | some cases 1s dearer, from 37s 6d to ise : d were all sold. 
pimento sold steadily at 3¢d per lb. There have not been any public : erceashean thas 
sales of ginger. 
Satrrerre.—The market remains very dull. A parcel of Bengal, re- ADDITIONAL NOTICES. 
fraction 5} to 34, has sold at 29s 3d to 29s 6d per ewt cash. Prices GRreEN Frutt.—The report of Messrs Keeling and Hunt states tha 


of other kinds are nominally unaltered. | Valencia and Lisbon oranges have realised high prices; Naples and 
Imports and DELIVERIKS of SaLtretns to July 6, with Stocgs on hand. Sicily lemons in demand, A further arrival of new Brazil nuts, an¢ 
Tmported cesses +. «tons = 4 on te an a roe value well maintained. Barcelona without alteration. West ints | 
Total delivered B00 6270 8210. 4750 | eee hes = Oporto apples received of pe 
BOOGEE ...ccvcceseccecscccccsesecesssece eee eee eee a i i i eason 0 
COcHINEAL. —At the sales on Wednesday 1,267 bags were partly dis- | onions, Sealants teen a landed coat. eae z 
at easier rates for silvers. Teneriffe, 234d to 235d. Teneriffe 


¢ CovoxtaL Woou.—Prices firm iti . About 102,000 
blacks, of which the supply was large, showed 4d to 1d reduction; low | bales pave already been bees Terenas ctamennell " 


| 
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to fine, 2s — “> a Sve at ~_ material change. Honduras | present sales. 
silver, 2s 4d to 2s 5d; Mexican, 2s 3d to 2s 4d per Ib. SgEDs.—There is no alteration i 
__ Ixpico.—The periodical sales have passed off with unusual heaviness, | Wav Fuurt.—There is no business doing wo any article of fruit 
the Sy pr we} ne = of 10,303 chests brought for- FLax.—Market dull. . 
‘ward about 3,200 80 ces latterly ranged from 2d to 1s perlb | Hemp.—Market dull for Russian, steady for Manilla. 
under r — currency. The sales of Guatimala will commence _ SILK.—Market quiet but firm for silk ~ oe spot, but business doing 
on the 17th i . ’ 7 in Chinas and Cantons to arrive. Bengal silk filatures firm but 4 
Orner DRYSaLTERY ee ee ean we and higher rates | common natives easier 
are generally demanded. arrived have sold at 21s 6d, exsbip. | Topacco.—There have been ions of importance to note i2 
250 bales by auction were held at 22. 1,128 mats cubes sold at 26s | American tobacco during the past week, buyers have only operated #2 | 
for fine. 500 bags fine Cut at the reduced price of 22. 1,200 | in need. Prices continue firm, and some holders show an inclination 
boxes were withdrawn at 25s. A limited business has been done in hold for improved prices. In substitutes and segar tobacco there 
SSS el Se meee ee 
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been but little doing, and for all descriptions the market must be re- , 
ported quiet but firm. 
LzaTuer.—Since our last report the leather market has maintained | 
the firm character therein described. The supplies of fresh goods at 
Leadenhall on Tuesday were small, especially of good English butts of | 
medium and heavy weights, for which there was an active inquiry at | 
fully late rates. Foreign butts, prime light English shoulders, heavy | 
English bellies, good light common dressing hides, light shaved hides, 
and English horse hides were also in demand at former quotations. 
Merats.—There has been considerable activity on the whole, but | 
with temporary interruptions in some branches. Copper was active the | 
first two days and then quieter till this morning, when the news of | 
small “charters” from Chili set business going again; on the whole 
prices are rather firmer than a week ago. Tin has been much dealt in | 
| at higher rates, Spelter is fully 10s aton dearer and much inquired | 
‘for. Lead is quiet. Tin plates too are firmer. 


| 


| METROPOLITAN CATTLE MARKET. 
| 








MonpaY, July 8.—The total imports of foreign stock into London 
last week amounted to 15,712 head. In the corresponding week in 
| 1871, we received 17,359; in 1870, 15,027 ; in 1869, 10,617; and in 
| 1868, 16,191 head. 


Suppiies on SAE. 


Sheep and IAMDS .c.ssscsscesvesccsoos, ccooce 
REPO B coisctacvonsctctencncsanscesuszessecoencene 


See rereeeseeees POOR CORSO Ree eee eee eeee oe at Few eee. aeeeem 


METROPOLITAN MEAT MARKET. 


. 
| Fray, July 12.—A moderate supply of meat has been on sale. 
The trade has been quieter, at our quotations :— 
Per 8 |bs r the carcase. 
8 
4to4 0| Inferior mutton ............... 
48 : Middling ditto.... 
5 2, Prime ditto ... 
5 8) Large pork ... 
5 6) Small pork 
Lamb, 6s 4d to 7s 4d. 
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| HOP MARKET. 

| Boroven, Friday, July 12—The market continues quiet. In all 
| descriptions the business has been only moderate, but prices have been 
| tolerably steady. From the plantations the accounts, on the whole, 
|are favourable. Mid and East Kent, 10/ 10s to 17/; Weald of Kent, 
| 81 10s to 10/ 10s; Sussex, 7/ 15s to 9s 9s; Farnham and country, 
'1l/ 11s to 162 Yearlings: Mid and East Kent, 3/ to 6/103; Weald of 
| Kent, 3/ to 5/ 158; Sussex, 3/ 5s to 5/ 12s; Farnham and country, 6/ 
| to 7/; olds, 1/ 5s to 2/. 


| 





POTATO MARKETS. 
|| Borovuen anp Sprra.rie.ps, Friday, July 12.—There have been mo- 
| 'derate supplies of potatoes on sale. The trade has been quiet at late 
rates :—Old, 3s 6d to 7s; new ware, 6s 6d to 7s 6d; ditto kidneys, 8s 
to 9s per cwt. 





_ 
| Che Gasette. 


BANKRUPTS. 

Tugspay, July 9. 

| Robert Clapperton, King street, Soho, baker. 

| John Spencer Follett Osborne, Jermyn street. 

William Albert Constantine, Manchester, grocer. 

| Henry Cox, Manchester, commission agent. 

| Robert Hubbard, Great Bowden, Leicest:rshire, artificial manure manu- 

| facturer. 

| Alexander Mackay, Bedford, drager. 

| William Henry Parrett, Rochester, police sergeant. 

SCOTCH SEQUESTRATIONS. 

| John M‘Conachie, Alexandria, Dumbartonshire, builder. 

John Hardie, sen., Robert Hardie, John Hardie, jun., David Hardie, and 
Alexander Hardie, Glasgow, brickmakers, anu Firhill, near Glasgow, 
farmers. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
Joseph Groom Howard, New street, Dorset square, butcher. 

William Edwards, trading as Clarke ana Co , Bishopsgate street Without, 

| florist and seed merchant. 

Thomas Daniel Edward Gunston, Holloway road, Islington, cheese- 

| monger. 

| Thomas Bradbury, Smithfield market, Manchester, and West Worsley 

| street, Salford, wholesale and retail clothier. 

Robert Josiah Stubbs and John Roberton, jun., hoth of Sackville street, 

| Manchester, ornamental lithographers and printers, trading under the 

| Style or firm of Stubbs, Roberton, and Co. 

| William Gibbs, Bridgwater, baker and toy dealer. 

George Webber, late of Bishop Auckland, wine and spirit merchant. 
| Robert John Henly, Regent street, Gloucester, commission agent. 
Henry Hawkins, Victoria street, Bristol, grocer and provision dealer. 
William Hodge, Kingston-upon-Hull, cooper and grease and stearine 
manufacturer. 
Charles Garner, late of Hedgerley, Bucks, now of Southall, Middlesex, 
farmer. 





William Matthews, Foregate street, Chester,"paint and oil dealer, car- 
rying on business under the style or firm of W. Matthews and Co. 
Thomas Gough, Bishop’s Castle, Salop, builder. 
John Wilson Willis, Caldew street, Silloth, Cumberland, draper and | 
dealer in faney goods 
SCOTCH SEQUESTRATION. 
John McAra, jun., Turner street, Saint Rollox, Glasgow, provision 
dealer. 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 


27 weeks enling July 6, 1872, showing the Stock on Jul ‘ 
the corresponding period of 1871. ree ee 


FOR THE PORT OF LONDON. 
*,* Of those articles duty free, the deliveries for Exportation are included undes . 


| the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 












































































SUGAR. 
ImpoRTeD. Exported. | Home Coxsumr Stock: 
British * oO OO | 
Plantation. 1871 1872 1871 | 1873 } 1871 1872 1871 1872 
| tons | tons tons | tons tons tons tons | tons 
West India. 58515 , 34362 656 | 79 | 42518 33660 | 28424 12506 
Mauritius ..,| 4497 9762 537 | $26 | 4144, 10096 2452 | 2308 
Bengal& Pg, 1173 3155 299 | 111} 5235, 2671 214 1530 
~ Pree 1443} 3311 128 | 2| 6626 | 3512| 3056) 1750 
oo EY | i _ 
Total B.P.. 65623 50590) 1620} 6518 | 58523 | 49939, 36074) 19004 
Forei i | | i | | 
Siam, &c...... 12897 14180 | 921 1106 15695 16132 | 23876 9185 
Cuba & Hav.) 6224 498 | 911 762 2346 2182; 6271 1318 . 
Brazil ...... | 371; 6409) ... ee 531 8 | 190 2170 
P. Rico, Ke.) 2595; 402 247 | | 3533 819; 1927| 572 
Beetrovt...... \ 24151 | 13515 298 } | 21467, 15550 } 6761 3605 
Total Frgn| 46233 | 34094) 2377! 1968 43572 38381 | 39025 | 16850 
Grand Total| 111866 | 84684 3997 | 2386 102095) 88320, 75009) 34944 
MOLASSES. 
IMPORTED. EXporteD. Home Consump. Stock. 
| tons tons tons tons | tons tons 
West India..; 4401 3944 655 212 | 3207 | 2818 
Foreign ...... | 211 107 301 2) 393 582 
Total . | 4612} 4051| 956| 214| 3600 | 3400 
MELADO OE cae dh eee a 4| 13] 
RUM. 
z = gL i<.~.., . |. ft 
IMPORTED. LIVERED TO Vat., Home Consump. | Stock 
gals gals gals gals gals | gals gals gals 


West Indix...1911870 (1687230 839025 | 709965 1077415 1056645 1661395 }1701765 


East India...) 188100 } 181305 | 161145 | 140165 | 94500} 38880 ) 221265 } 190035 

Foreign ......! 28710 } 54630} 94365 | 56700 7335 | 16245 | 65250) 56700 
| | EXPORTED. } 

Vatted 134415 | 255555 | 304750 


| 
Lent | 766080 | 823725 ; 541515 | 523170 | 108190 
___Tetal .../2808700 (3740800 |1698080 | 





1 
1430000 1287430 |1246185 2203965 |2253250 



















































































COCOA. 
: ——_——<— 
IMPORTED. Exportep. | Hous Coysumpe. Stock. 
| ES A AS SS STS 
| ewts | ewts | ewts | cwts | cwts | cwts | ewts | cwts 
B.Plantation; 48610 60891 6713 | 1963 | 42537 31931 | 25631 | 50043 . 
oreign ...... 31286 | 13926 | 35140 13202, 6092; 5374); 18182) 15627 
Total ...| 79806 | 74817 | 41869 | 16165 | s9ez0 | 7905 | 49813 | 65670 
COFFEE. 
nat ‘tons | tons | tons | tons | tons | tons | tons | tons 
West India... 1378; 2043) 1361 1232 | 698 | 263 | 709} 1109 
Ceylon ...... | 18875 | 18516; 15774 {| 11796} 6601 5919 10326, 10163 
East India... 2794) 3505 2981 3935 {| 2395 2546 | 1754 | 2706 5 
Mocha ...... 312 | 316 | 146 102 » 268 217 | 337 | 593 ° 
Brazil......... 6364 | | 6470 2863 422 | 318 1131 760 
Other Forgn. 2316 | 2452! 2148; 2226) 1098/) 848/ 1680! 1757 
mea 
Total .... 32039 | 30479 28880; 22154, 11482 | 10111 | 15945 | 17087 
RICE www) 35861 $7530) owe | one | 63886 | 6018} 25115 | 18476 
PEPPER 
~ tons | toms | toms | tons | tons | tons | tons | tons | 
White......... a 7 | 507) 513 337| 218 
Black ..... 4627; 4200} ... | 4188 | 3646 | = =977!| 1892 
pkgs | pkgs | pkgs _ pkes , pkgs pkgs | pkgs pkgs ° 
NUTMEGS.. 1587 1607 |. oe «€6|:~C (C19 871; 1571; 21565 
CaS. LIG..., 2909! 9800; .. | «ww. | 4686/ 2352 2993 9638 
CINNAM'N.) 11358 , 9016 | ove 10412 8542 7104 23460 © 
| bags bags bags bags bags bags bags bags 
PIMENTO..| 22:76 | 15650] ... | .. | 19169| 4137| 36191 | 44125 
RAW MATERIALS, DYESTUFFS, k&c. 
s~*~=‘“‘(<;*« SRO | S€FONS | SerONS serons | serons | serons | serons  serons 
COCHIN'L..| 15906 | 13250! ... eee 17485 | 11890, 11142) 12854 
| chests | chests | chests | chesis | chesis | chests | chests | chests . 
LAC DYE..., 2734 4118; ... | «- | 2008; 2663) 7593} 10275 ; 
tons tons tons | tons tons tons | tens tons 
LOGWOOD| 7580} 8609! ... - | 10379} 6162| o989| 6679 : 
FUSTIC ...)_ 2172} 2172 |__| | 1902 | 1076 | __ 839 |_1517 





INDIGO. 

















chests | chests | chests | chests | chests | chests | chests | chests 
East India..| 20037 | 19647 | 17281 | 11574 | 20885} 26537 
| | serons serons serons serons serons serous serons serons 
Spanish ....44 10242 | 11735 |. ... oy | 7882 | 8562} 5128} 6661 
| SALTPETRE. 
| Nitrate of toms | tons | toms | tons | tons | tons | tens tons 
Potass . 6331 | 6341 | as. | 6267) 5905 | 2453 | 2284 
NitrateSoda 4097| 4698/ .. | .. | 3680} 4002/ 1667; 1748 
COTTON gare” 
~~ pales | bales | bales | bales | bales | bales { bales | ba 
E. Indis, &c, 122872 | 201875} ... ae | 116660 | 191647 | 73202 | 227773 
—— 2499220 |2254517 | 481475 | 226406 |:706870 |1613520 | 715310 ):009080 
! —— 


Total [2623008 2546902 | 481475 | 226406 [1522430 |s05167 | 785612 [1236833 : 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 


*,* The prices in the following list are 
carefully revised every Friday efternoon 
by an eminent hovse in each department 


LONDON, Fripay Everi+e. 







Ashes—<duty free 5 .< 
Vet, Canacla .....00-. perewt 41 0 0 0 
POPE cccscscococcccceenesooncmn - 9 0 0 0 
Cocoa—duty 1d per Ib 
W.t.—Trinided.....cer cwt 69 0135 0 
Grenada, EC. ..ccccrcsecesee 45 0 70 0 
Guavagquil ........0.cccsseseses 55 0 6 O 
Brazi!—Para - 5 0 @ 0 
ae 420 4 0 


Coffee—nty 14/percewt; dried, roasted, 
or ground, 24 per Ib. 
Jamaica, fine orvinary to 


















TA... ccccccceree percwt 74 0 S84 0 
good middii ¢ to fine ... 85 0110 0 
Mocha, ungarb‘ec... 5 0 
GOO CO fiM......cccccee oo» 0 
Ceylon, native,  gocd 
ordinary -73 0 74 O 
fine ord. a a ‘and bold 74 6 76 O 
plantation, fice to fine 
fine Ordinary .rococes 76 0 79 0 
low nv ddline......-cc0- sc 0 81 6 
middling to fine ... 82 0100 0 
Java, K&e..-ow ordinary ... 62 0 68 O 
ord. to ceo? ordinary .. 69 0 75 O 
1S OTA NATY cesceerececeees 76 0 82 O 
Neilgverry an! Teiicherry 78 0 88 O 
Mysore, plantetion .....s.0 80 0105 O 
Mysore K Malabar, native 72 6 76 0 
Brazil, ordinary oo 66 0 70 0 
gv a ordinar ye wet 8% 8 
tine and fine fine ord. ... 74 6 77 0O 
SO 77 6 8 O 
Costa Rica and Goatemala, 
fine or’. tolow mid.... 78 0 81 0 
Mids line tO GNe......0.020006 82 0 87 O 
Cuba, Por o Rica &e....... 76 0 88 0 
Drugs and myen—énty & free 
Aloes, Fast Indi« .......00.0. 0 325 0 
Aral, Cape  cccccererceercecee 8 0 90 0 
Baleam, Peru ....... rinieenome 9 3 10 0 
Bark, Cascarilla .....s.0000- 20 0 27 0 
RROTAR cccccecces cvccccccsessecses 0 8 O 
Camphoer, China 6 00 
Cantharides....c0.0+.. Se 
Uastor oll firsts. seeces ovesceee 6} 0 5 
BaGrON..crccorecerccescersccecese 0 44 0 
Sarsaparilla, Jamaica ...... a: ee ee 
Cochineal—tionduras;rlb 2 4 3 9 
Teneriffe .....c.cceseree o roe 2438 
Lac dye, native ....c..esseeee 0 4 #010 
Turmeric—Bengal..prewt 19 3 19 6 
MAAS cere. 000 o-csececsee 14 019 0 
JBVE cococccoccccrccceccosesees 6. 2 
CUteh c.ccccccccesecscesececeee -~- 2A 6 2 O 
Gambier .......0- moseee-ccccee ~~ 23 0 24 6 
I'yewoods—duty fre £8 £ 8 
Brazil, Branch...... per ton 2715 29 0 
Do. second quality ..... 9 0 16 0 
Fus ic, Jamaica.............. 6 0 8 & 
Logwood, Campeacby...... 810 910 
HONGUTAS o0020e2s000000 ow» 6 0 624 
FOMAGICR. corvecerscovecce wee 410 6510 
Red Sanders ........00+ ecenee - 61768 7 0 
Sapan, Manilla ....cccccee -- 610 910 
CIBER. 00 .cccccrccsecnvcveneses - 710 8 O 
Ceylon ....cc.cccccsverersseece 00 00 
Pruit—Currants,duty 7s s ds ad 
Patras ..... e-evessper cwt 28 9 33 0 
i 0 38 0 
0 30 0 
0 34 (0 
0 29 0 
Figs, duty 7s per owt 
Turkey...pr cwt duty pd 30 0 50 0 
Plums, duty 7s per cwt 
French, bottled... 0 0 0 0 
German ... eoore O 0 0 0 
Raisins, duty 7s per ¢ owt 
Valencia. new ......00000. 29 0 47 0 
Muscatel ........ccccccscseree 40 0100 0 
Srryrna,red and Chesme 31000 
ane. commune £0 8 & 8 
Orange: 
St Michael, Ist omen 
flat box 
Do. 2nd guality ... 
WRReRGR ..cccccccccecccsecese 30 
Lisbon & St Ubes,$ch 28 
Sicily ...... sveeseesper DOX 8 
Lemons— 
Messina........+++. per case 16 


Barcelona nuts......per bag 32 
Span‘sh nuts ... per barrel 0 


Brazil nuts........... ecenspunne 
Coker nuts.........000 per 100 15 
Flax—duty free £ 
Riga K  accsccseeresees perton 0 
— WEP K  ccororcceee eves 76 
8t Petersburg, 12-head ... 53 
9@-head ... 44 


Egyptian, Govrmnt dressed 0 
— native ditto...... 0 
Hemp—aiaty free 
St Ptrsbdg, Jean... per ton 38 
ontsbot...... escccccsece-ecccce SS 
Nalf-clean ccscscecerse.e.ce. 33 
Riga, Rhine,......ccccececnee 0 
Manilla ..cccccccscscevecessoees 45 
East Indian Sunn .sccooe-s. 15 
CHINE ZTASS...000-recereresereee 0 
Jute Pee ee 13 
TEJECHONS...ccerreceereererees 15 
CUTTINGS ....ceccccesrecceseee 12 
Coir—Yarn, good and fine 35 
OTA. OBIT ..reccccceccreeree 2Y 
fibre SOT ET CESSES SESE TE HSS SE TEES 29 
rope POPE eee See eeeeeHeBeeeree 29 


JODK.....0..00-0receeseceseesees 0 


ebeccodoSccocoscs ooesoconessoos cooco 


SsococoooosesoS Soom ootoSooaS SooSoSS 
cB BB SR akokdcoco coblootBook#S SBRoo 
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Hides—0Ox & Cow prib § 
K. A.and M. Vid.dry... 0 
Do & R. Grande, alted 0 

Brazil, dry .....c.ccsce-eeee 0 
Drysalted ......0++ nme @ 

Drysalted Mauritius...... 0 

Rio, dry Rio Grande..... . 09 

West Coast hides ......... 0 10 

Cape, salted .....0.s0-ee-+eees 0 

Australian......ccsessroreee 0 

New York.....0.00-++ nines 0 

East India..........00-eeeee-es 0 

Kips, Russia........0--2-+++++ n 

8. America a prhde 9 

Indigo—duty free 

Bengal ..eoee o-0-000 perlb 2 

QDEbO cccccccccrccrcrsccsccssecs » 2 

MSGIAS ceccccccecccccccsecceese 1 

Kurpah ........ suatemennactt a 

Guatemala .......se0e0-+0- o 3 

Leather—per |b 

~~ hides......30to45 lbs 1 
Gh denned BO 65 1 
English butts ...16 24 1 
do 28 3 1 
Foreign butts ...16 26 1 
do onl 60 1 

Calf Skins ...... 23 36 2 

do encod 75 11 
2. eal 80 100 11 

Dressing Hides . ... ...0«. 1 

Shaved GO —_ ccccesceerce 1 

Horse Plides, English...... 1 
do Spanish ...perhide 9 

Kips, Petersburg, per lb 0 

do East India.........0++ 0 

Metals—Copper perton £ 
Sheating, bolts, &c...... 116 
RROCEOMB.cocccecescesecvcsese 117 0 
GIDE cocceccqncesccssesermecss 90 0 
Tough cake ....ccc.000.+: 109 0 
Best select...........sseee 1i0 0 

Iron, per ton 
Bars, &c., British ...... 12 6 
Nail rods ..........0006 we 14 @ 
HOOp...ccccccessecccccccceves 18 10 
BOB  cococeccvececccccccee 19 10 
Pig, No.1, Wales ...... 0 0 
Bars, Wales ........... ee 










Spanish pig 5 
Steel, Swedish in kegs... 17 0 
in faggots......creccerreees 1s 0 
ean per ton 23 0 
Tin, English blocks,ptor157 0 
bars in barrels......... 158 0 
Refined .......0rceeeeee ose161 0 
Bana.....0.sccereceees . 0 
ee 0 
Tin Plates, per box a 
Charcoal, I C ....++0+ ecco 44 0 
Coke, I C spismegenenniapayt 38 6 
Molasses—uty on 6 
Oils—tfish 5 
SPermM ...ccccecees per tun és 0 
Southern, paile....... ecose 39 —O 
Seal, pale .......cccereeees 43 0 
GIO csccncseneeceseeseseeess 35 0 
East Tndia...........0...0008 28 10 
O.ive, Gallipoli ........... 49 0 
BIGTRY  cccrvcccesessccccccsesee 46 0 
Malaga ....... Epecondensovte 47 0 
Seed, Linseed...... per ton 36 6 
Rape refined English... 39 10 
Do Foreign .......+.+++ 40 0 
BrOWD ccoccccvccccccccocees 37 10 
Oaee tet .ccsstscrccecscnccces 34 0 
Palm (Lagos) .........-s000+ 38 0 
Oil Cakes, Linseed, Eng. 11 6 
Foreign ...... woececsooe ere 9 15 
REDO ccocccccccccccecseccccezece 6 
Oil Feeds— 8 
Linseed.....0...... per " 61 
Rape, Calcutta, R.A.T. 60 


Petroleum-Refined.prgal 1 
Refined coal oil ......... 1 

Provisions—duty free 

Butter--Waterford pr.cwt 0 


eee eavetion - © 
aa 0 
RIEU . ccécescnceesvcese 0 
Friesland fresk ........ "100 
AOTIOAR ccesecccocecccese - 6 
GOEIEY  cvcencccccceroncecece 80 
Bacon, singed—Waterid. 80 
SROGIEEE  Sccedsvtncsescen + 66 
ee 
BEET sncans gnesenseuseoneess - 80 


Lard — Waterford and 
Limerick bladder ... 62 
Cork and Belfast do... 0 
Firkin and keg Irish ... 50 
American & Canadiana 0 
Cask do do 0 
Pork—Amer & Can..pr.bl. 0 
Beef—Amer. & Can.pr.tc. 0 
Cheese—Edam..........00++. 58 
| 





; . ea ; 
SETO. cocnsncecesee wecseccccesces 6 @ 


Bengal............per cwt 28 

Bombay and ioe.. 0 

English, refined ......... 32 
Nitrate of 


SPOOR ee eee ee 16 
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Penang, superior yellow to 
good white......5/3&5/8 35 
low to fine yellow.4/9&5/3 31 
low to fine brown...4/&4/9 23 
Madras— 
crystalised white......5/8 38 


Sage-tn rewt 8 
coors 1S cwt 16 


male Goma. wprewt 36 
Canary ..cccoecereesseeesPer Qt 50 
Clover, 6d «0.0000 per cwt 47 
White ......-c000 ccecceebecces 70 
Coriander ....csccccssrreres 24 
Linseed, foreizn, oe ‘per qr 57 
Bombay «..-sereereeeeerssees 0 
Mu-tard, brown. “per bush 13 
White  .....sercce0e eccecencee 
Rape per last of 10 qrs ..£40 
Silk—daty free ~ 


c caimbusar sse=esehasianiad 14 
GONAtCA ..cccececrecssereeres 13 
ComMEr coll yy ..o.ceceree goacces 12 
China, Teatlee ....0008 seeeee 23 
TAYS 2M ...cceeeesereeeeeeees 18 
CREE i venceceectesenren once Oe 
Raws—W bite Novi..... — 
Fossombrone ..... prenece oe Sh 
Royals .....c0000 esstienenennce 32 
Milan ..ccccrcccece eocsececces 32 
Organz nes— 
Piedmont. 22-2A.....0ccccee 42 
D0, — 2428. .crveeeeeee 42 
Milan & Bergam 18-20 41 
Do. 22-24 41 
Do. 24-28 41 
Do. 28-32 41 
Trams—Milan, 22-24 ...... 39 
Do. B46 BB cccoce 39 
Brutias—Short reel.....0... 39 
Persians .....ccccccccersvece wooo 10 
Spices—l’e},per, duty free 
Malabar, &c.....0.++ per lb : 
Fastern .....0 eesecrseccooce 
WR Eb \snicotensicres ersoccecee 4 
Pimento, duty free 
Mid and good......perlb 0 
Cinnamon, duty free 
Ceylon, 1, 2,3 scorsesseree 2 
Malabar and Tellicherry 2 
Cussia Lignea, duty 
Free....cccccrecee +--per cwt 88 
Cloves, duty free 
Amboyna and Ben- 
COOIEN .recsosereee’ perlb 0 
Zanzibar and Bourbon 0 
Ginger, duty free 
E, India, com.....per cwt 35 
Do. Cochin & Calicut.. 44 
African ..... dekilapnitiaiemedis 40 
Mace, duty free ...... perlb 3 
Nutmegs, duty free ......... 3 





Spirits—Rum, duty 103 2d pe 


amaica, per gal., bond, 
15 to 25 OP ..,....000.° 3 





B80 t0 35 — —ceccveee ae 8 
fine marks ......... a 
Demerara, proof...... 1 
Leeward Island — ...... 1 
East India — sesoee 1 
Foreign eve 1 

Brandy, duty 10s 6a per eal. 
Vintage of 1871 5 
lst brand 6 
in hhds ; 
Geneva, common 2 
3 


PERG ccceoesccvocncesocssonnenes 
Corn spirits, pf duty paid 12 
Spirits fo.b. Expor‘ation 1 
Malt spirits, duty paid ... 12 
Sugar—Per ewt—Duty paid 
British Plantation—Duty. 

grocery yellow ...... 5/3 34 

refining...... « 4/,4/9%5/3 30 

Foreign Muscovado, low to 
fine yel. grocery ...5/3 33 

low to gd refi...4/,4/9&5/3 30 
Mauritius, crystalised— 

Nos. 15817 ...... ++--5/8 38 

13814 ..... seeeesed/3 36 
BORED ccrscoes — 33 
Syrups, lwtogd yel.4/9&5/3 31 

lowto fine brown...4/K4/9 26 

Bengal, Benares,low to fine 
i ee 535/38 0 
Date,|wrofiney]...49&5 31 

very low to fine 
brown ..... ooo WKAD 23 


low to fine yellow...5/3 32 
Native, low brown to low 


4/ 
Siam and China, low to 


good white......5/3k5/2 35 
low to fine yellow and 


brown ....... oreveeeedy/ 
Manila, clayed, catinae sa 
ood 


& 
Muscovado ........0. cored! 25 
Java— 
low to good white .. 
low to fine yellow = r 
Mowe white, above ne - 
florette, Nos. 15 218. be 88 38 
yellow, 12 & 14.53 35 
— 7 : 1l..— 33 
wn, 9.4/7 
Bahia & Maroim, low grey 7 
to good white ......5/3 31 
low to fine brown. 4/&4/9 25 
Pernam, Paraiba,& Maceio, 
low to good white...53 34 


HOW ceserereevoreeeW/QK5V3 
= to fine brown.vk49 6 
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Refined—For consumption s 
8 to 10 Ib loaves... 0 


12 to 14 loaves ..e.c.cccooe 0 
Titlers, 22 to 241b ..... 40 
Luunps, 45 10 ....0rrccecrve 39 
Wet crushed ....ccccsccooes 36 
PECGSS cccccsocccese concsnsce OO 

SOO REE Oe OOOO eee eeee 0 
TvORClC...cccccescescoscessoccse BE 

For export, free on board 

‘Turkey loaves,1 to 4 lb 0 
6 Ib LOAVES ..ccccccosccscccee 40 
) ae 
BORD GO ccrscnienisusie 
Titlers 22 to 28 Ib......... 39 
Lumps, 40to 45 lb ...... 0 





Dutch, refined, f.0.b. in Holland 
6 1b LOAVES .....ccccccerseree 41 
BOD GO * cccescsececccsnses OD 
Superfine crushed......... 40 
Now 1, crashed scoccssecsee 34 
WO. Bresccgrocesccdeccessvccccce SB 

Belgian refined, f.0.b. at Antwe 
4 and 3 Kilo loaves ...... 40 
Cruphed, 1 ce sccscccccessse BB 

Tallow—duty free, per ewt 
St Petersburg, Ist Y C... 43 

Tar—Stockholm... pr bri 26 
Archangel .....0...008. coves 26 

Tea—iuty 6d per lb 

Monings and Oopack....... 

New Season's Kaisows ... 

Pakling ...-cccccccee eeceesecece 

Sovchongs .ro.rcrrcccccessoores 

Oolongs ...+++. asecerebebesecto 

Sctd. Orge. Pek. (Foochow) 

Scented Cavers (Foochow) 

Sctd. Orge. Peko* (Canton) 

Scented Capers (Canton)... 

Flowery Pekoe, fine......... 

Gunpowder, Fychow and 

Moyune, finest .......06 
Imperial, Pingsuey, finest 
Young Hyson, Pingsuey, 

Etat .occoocececccecvececcece 

Fychow & Moyune, finest 

Hyson, finest ....cesccccerseees 

TWAnka y....co-srccorserees 

Timber — Timber and 

Hewn Wood—Dantzic 
& Memel fir...per load 50 
Riga fir ..... . 
Swedish fir.......cccccccccos 45 
Canada red pine ......... 80 
— yellowpine,large 90 
— small 85 

N. Brnswk.&Can.Bd.pine 90 
Quebec O&K  seseveseesseeeel 20 
Boakthe COR ccccccceccsccsesss $6 
African OAK ......000++0000170 
Indian teake ......0..++...280 
Wainscot jogs 18 ft each 60 


CcCewmnw wo woocrKroorce 





Deals & Sawn & Prepared Wood— 

Norway,Petersbg stand £10 0 
eesccncee O10 
Russian ...cccccccscsccseeee 9 10 
ee — - 615 
Canada Ist pine........... 18 0 

— 2nd....... eresceerce 7. 0 





Swedish .......06- 


American spruce ......... 0 
Dantzic deck, each ,..... is 0 
Staves— 


Baltic, per mille.........£190 0 


uebec, per standard do. 90 
To y3/plb&5p ct. 
Maryland, per lb, bond..... 
Virginia leaf ...... weececccsoce 

au» stript et eeeeee seeee 
Kentucky leaf ...........0008 

_ BtTIPt .reccrcceeee 
Negrohead .........duty 4/6 
Columbian lf. duty 3/& 5 pe 
EIB VARA cccccccvnccsvecccccnesee 

— cigars, bd duty 5/... 
per cwt 

American spirits, wth cks 35 

French dO .c-ccccosccccccsessee 95 


@rorooooo® 
oo COnHISQSOeHRo 


Wool—English—per pack of 2401 
Fleeces 8. Down hogs...£21 10 


Half-bred hogs ......... 22 
Kent §eeces ..e.ccccovee 23 
S.Downewes& wethrs 21 
Leicester dO .....e.00008 22 
Soris—Clothing, picklck 19 
PPEERRS cocccccccveccessee 16 
Choice SOtecereeeeeeseses 15 
BURNET cccccccrscvoccseve 16 
Combing—Weter mat 23 
Picklock .«... 
ComMonN «ve... 






Super «« 18 
Coloniai—per Ib 
Syaney.-Fieece & jamb... 

Scoured, &C....cccccceeee 
Unwashed ccocccccsesesee 
Locks and pieces ...... 
Slipe and skins .......++ 
P. Philip-Fleece & lamb 
Sco Bocarecessene 
Unwashed .......cceseees 
Locks and pieces ..... 
Adelaide-Fleece & lamb 
Scoured, &.......ceeceeee 
Unwashed ....rcccssseose 
Locks and pieces ... . 
V. D. Ld-Fleece &lamb 
Scoured, &.....c.ceceeeee 
Unwashed covceccescocors 
Locks and pieces «s+. 
_— = Hope-Fleece 


b seeeerconereeee 
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220000/| Stk}100 | Do 7% dO .....--s-sss++: a 100 \Colchester, Stour Valley, E. Un. & G. E |: . 6090007 | Stk/100 Do 4% Debent: do 5%! 23 +o 
Do 6% do (W. E. ‘k C. ny . 1100 | | Dundee, Perth, & Aberd.J. ‘Caledonian o 5245002! Stk/100 |Great 4 sa b : 0 gen chine les | ia 
Do 4% do 1859...... eerereeees 91 oahes Do Preference ...-.s.ss+0 | Do ot 70h 3500007) Sik|100 | Do 0 ndia, guar.5% 105 | oe le 
London & N.W.,C.&Nuneaton5% , 119 a as m... 1st Class Preference! Do 00000 20} 2! Do et Weeeeatenigeminiins iu { noe 
London &8. W.,7% ,late3rd Shrs. 152 25 aA an Lincoin guar. 6 %.. .|Great Northern|133 4250001 | 8tk/100 Do 4% eon titinsene, tate : : ‘ 
Do (Portsmuth. perpet. anns.)| Stil |Gloster and Dean Forest Great Western | 169700} 204] 20} Great Western es Debventure. 103 |} ts re 
Manchester, Shef., & Lincoln.,6% 132 s | 00 \Gt. Eastern Newm.&c.5% |Great Sestecn, | ee oe LOU 1100 Do 6% Bond ul Caliaida, eeel Ge i Pe a 
Do do do £6. tk|100 ; Do E. Anglian B6%...| Do | 6470002100 |100 Dos o is, payable 1s73.. 102 = 
Do do do | 68 ee = GO C 7%  ccorecccesee es we | serenees 100 /100 oe : ne do = 1377-8 102 | e ta? 
Do yo 0 6ONO. 1, 5% sever] DO isevescenee} se 182001 100 | 6 to 8% Pref do 1399... 103 hip Be 
* 250001 10.105 |sinend Consolidated, 6% vt4a" | Stkll00 Lancaste nee Srilee E— Yoru ” 7 we ph tte ren A hag on fe Bey 
ieee Stk/10 Do do Bristol & Birming.6% 138 tk/100 Lancaster and Carlisle ...|Lon & N.- 255 2050002 100 | 1 Internat tnl Brid ee ee 1.1330, 93 pee 
tan 16/| Stk!100 | Do do 44% redeemable. 7 Stk/100 London g Blackwall ...| Great conn cD. 50s 660007)100 | hoo | Do 6 % Mort 5% Mort.tids, 1 ww SPs, 
ezboond stk! 100 | Do do 44% irredeemable ..... “03 Salas D0 44 %  ccorecceeresessees 0 — i nana te G.T a a ial ‘ay se 
100 oe “| t London : nd Greenwich...\South-asterk. 5 50604301 | Stk! s. Tink Canada Co.) et @ ; 
‘ ——— Stk| 100 Noth British € wah 6%, No.1 % nea Stkid) | Do fre rna Greenwich... aa fe 64 10000007 | Stk) soe | —" ree © % 2 iy 
2232721 Stk/100 | Do N. Ba No. 2, 5% | smen|113 | Btk/100 London, Tilbury, & South.|Peto and Co....|110 6000002 | Stic|100 | | Do ae a 
on 100 | Do Border Union, 5}% ......... 118 pies Lowestoft gua. Mngiactat \Great Rasteen. 1710) 2 2} Do co "0 + a, 
soccsend Ses 100 North-Eastern--Consolidated4%| 95 eanies EE AEs necitahengeesanc’ | 2 RO aeenemn ap 6| boIs7l, « ~~ a 
17938 tk'100 es redeemable ...... 105 100 Midland, radford, Pref.|Midland oa 10694 50 | 50 | Melbourne & Hobson's say Unit. 45 Cio ae 
915911 Stk!100 Do 4G. 3 NE. 4% scoccccoseeed Stk|100 | Do Matlock, 5% ccesssse-| DO ccsvsesecons ~ w+ |100-/100 | Do6% eels tae a . jc 
onan 25} 82 {Berwick capital ae a 100 |Mid Kent (Cray Line) ...|L.. C., ero -- |100 100 | Do5% do payable 1990. “-t ipl ted 
1050000 coon Do soir ona 8% ... 50 | ott racen & Eas erm, 5% \Great "Eastern | 57 are au Midland of Canaéa, Stig IstMrt 5 ae, ie 
o Ban MEE -nntssaauiniaal on ;  secceccnecceeseesores DO ccccccese ~ we» (100 |N.of Canada, 6%, lst pr Sy te « $e 
wists 8tk'100 | Do West Hartlepool ean ty: a aw ma North- -East ern — Hartiepi N. -B.—Berws} .. 2850001) ... 100 | Do er ys A vf. Bade. vs wee’ ie 
1752987 sa all |North Staffordshire .....-.--000-) 22 Stk 100 [North & sth.-West. June. L SNWM-&NL 169 | 40000007 Stk'100 |Oude & Rohilxund, gusr. 5” 108 ‘ is 
conn Stk!100 |South Devon, rent-charge. 113 tk 100 |N.-West. A perp -pref. 5% Midland ... 15 10} 6| Do chares” ed or a Coo a 
577 Stk 100 % “l108 pane 100 | Do 3 minimum 4 %...| Do ose e 106 600002 Stk 100 | Do Nulhatee on 2a. a i) eae 
40000 1/0/6) all . 6d)| 23} + ro pane & Granth. R&C >| Great Northern 98 93992007 Stk 100 Scinde, Panyiub, & Delt nl, ero u | ne 2 
i 1 Preston and Wyre... eegess L&EN.-W. “&L.Y 45} j 71000 100 days Well agree Gr e) & Bru ice Ry of ¥; * 3 oe 4 
———— ; 





RAILWAYS. 


Foreiex RaILwars. 


Name. 


Highest 
Price 


—_—_ _—_—— 
‘Antwerp and Rotterdam ....... . 20 


Bahia & San Francso. L., g.7% = 
Belgian Eastern Junction......... 


all Buenos Ayres, Gt. Southern, L.| 3 


Do Sa'ado Extension......... 

De Azul&Tandil (CarmenSec) 12 
Central Argentine, L., gua. 7 % 19 
Copiapo ooo eco] © 
Diinaburg & Witepsk, Ly Serip 19% 

Do Registered... - = 
Datch-Rhenish ... 

Do New 
Eastern of France ..........ss00+. 
Europn. Centrl. Rail., L., Ist iss. 
Great Luxembourg..... aon 
Lemberg-Czernowitz, J 

guaranteed 7%, 1st & ond iss. 
Mexican, Limited 
Namur & Liege,gua 

14f per annum... 

Do gua 6 % Pref j Governt. 

France 


+08 eeeeeeeeeee| Fe 


r= 
——— 
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scant NE TLE AT 
BRITISH H MINES—Continued, 


RAILWAYS. 


Fersion Rartwary Osiicatioxs—Continued. 


| Bona. | 
££ 


= 
— 
— 


Tats £ 


oo 


S33 


76 
88 
81 


, | Redeem! 


Paid. 


4H 


Name. 


Hi ghest | 
Price. 


aioe 


— ——$——_——— 
{par 'Duteh Indian,gua. by aa 
Home es. 


| 


i Sei SS 


~ (100 


} 


Be 


. |National Pisca to Yca...... 
20 |Northern of France 
224| Do (late Charleroi) ...... 3% 
par| North of Spain Priority... 3 
/100 |Orel-Vitebsk, gua. by Rus 5 
| 80 |Ottoman(Smyrna to Aidin) 6 
100 | Dodo 
Paris, Lyons,&Mdittranean 3 %_) 
100 |Recife&S.F.(Pern) Jly 1873 7 % 106 
Royal Swedish .......+ 0-5 %| 4% 
«. |Sagua La Grande...... 


7 
aoe 
7 
8 
woe | sacttsfocn gusty 8S 
3 
3 


o 
Saas at ata at statseseae st a® at ae 


aie 


= 
Issue. | 


[July 13, 1872. 


SE 
3/113 |North Wheal Crofty...... 


1 
10/6/7 |Providence,“UnyLelant” at 
1} |Sth. Caradon, “St Cleer”|249 


Wheal Basset, 
Wheal Buller, “Redru 
0/8/0 |Wheal Grenville eoswsened OF 10} 
wi. Ann,Menheniot} 11 13 
eal n Saeelannn 324 3% 


"COLONIAL AND FOREIGN MINES. 


} | all |Alamilios, Limited ... 


all |Almada & Tirito Consol. ’ 
Silver Mining, Limited} f #1 
Anglo-Argentine, Lim... 
iv Anglo-Italian, Limited... 


1 
1 
1 
2 
Northern of oss 
om oe | om San | Paulo, 1874 7 20 Australian ....0..ceccsceoses 
tein eck we | te | DO 877’ wermnnne 8% 2 
i iat teach heii -” ois " 2 
es ey mtg par |Smyrna and Cassaba, Lim 8 
Paris, Lyons, & Mediterranean 20 |S. Austra BLomb-Venstisn 8 
Paris and Orieans ..5....++--s00 par| Do 1871 Scrip . 


7 

2 | all |c 
5 

Recife & San Francisco, L.,g.7% 20 |Southern of France .. 10000 20 16} 
0 


ula S| ver, Limited... 
all |Colorado Terrible 
Mining, Limited......... 
Copiapo, Limited ......... 
14s | \onPedro,Nrth dl Rey, 
all |Eberhardt &Aurora, 
‘ 2 all |Fortuna, Limited ......... 
. : 2 ali |Frontino & Bolivia Gld, 
BRITISH MINES. 20 | all |General Mining Ass., L. 
nt ae — 13 | 13/0 |Kapunda, Limited......... 
all |Linares, Limited ......... 
3 ited.. 


~ bo bo 
5 cose 3 


20 |South Italian........ eontcionss 3 
«+s | «ee |Tamboff-Kozloff, guarntd. 5 1 
| 20 Westrn. & N. -W. ot France 3 


D>. comme evetesupesossceneseess 
*ambre and Meuse...........0s0000- 
Do 5} % Preference .......++.+. 
San Paulo, Limited, gua. 7 % 
South Austrian & Lomb. aren 
Southern of France 
Swedish Central, Limsited « 


een 


— 
> 


a 


Paid. Name. 


ae 


all |Pacific, Limited............ 
all |Panulcillo Copper, ‘Lim. 


3 
; 
loeten 4 
12000) 5 all Assheton, Limited....... ™ 3 P 1a United Gid..L. 
20 all 
2 
5 
1 
0 


60000) Stk ae \Bronfloyd, Limited 2.0.00} 0s 
Caegynon, Limited . 
“ot CHIVEEEON cecocosscceescecee| oes 
1 |Deven Great Consols 
Drakewalls .. 
36} |East Basset, “Tlogan” 
2/146 |East Caradon.........000.++ 
34 |East Grenville ............ 2% 
3/90 |East Lovell..........00000-. 16 
all |Great Laxey, Limited... 12 
40 |Gt.Wheai Vor,“Helston” 7} 
8/10/0 |Herod's Foot .......++. eosee| 28 
« | 5/104 |Hingston Downs .........| 7} 
: 896) ... {13/176 Margaret, “Uny Lelant”| 20 


West Flamders..c.ccc.coccsccccccccses 
De 5} % Preference ecccece 2 
estern & N.-Western of France} .. eco 


Pontgibaud Silver Lead 
Mining and Smelting.. 
Port Phillip, Limited ... 
Richmond Con. Ming, L. 
Rossa Grande, Limi.ed... 
all |Russia Copper, Limited... 


SSeS 


Se 2478 oeres® 


oe 


one Sowas 


tighest ; 
Price. 


1 14s |Sao Vicente, Limited . 

1 all |Scottish Australian, Lim. 
2 all (Sierra ButtesGoldMinig 
Limited, Ordinary .. 
20 15 
4 
30 


Tres WOW eke 


Name 


Se 
on 


: |! 


St John del Rey, Lim. 
all |Sweetland Creek Gid., L. 
28/5/2}'United Mexican, Lim. 


|Antwerp and Rotterdam... 3 % 
sar (Bucharest & Giurgevo, gua 

by Danub.Prnepalties 7 %| 9 

all | 33 ” c.Ureeng Monteviedo Sep 7 % 89 

ove Charkoff-Azff,gua. by Russ 5 %/| 93 

ooo peeve irene ae i 93 


4/10/6 Marke Valley 13 4} 0 6 |Vancouver Coal, Limited 
ne 4 1 all |York Peninsula, Limited 
avn 3 | all |Yudnematna ofS. Aus.L 


~~ Gall pending. 


RETURNS. 


RECEIPTS. 


ee 593 ‘New a 
605 ° = Be North Ros kear . 


OFFICIAL RAILWAY  Saneeo 


; Loe ae: 





, Dividend per cent. 


expended 
per last 


Net 
Revenue 
past 
.|per mile. Sener 


Average 


} 

Name of Railway. 
me | pew pacenienvadne ua Fee [miei Total | Same | mie 
1 1871. 1 ending , ‘Parcels, cattle, pee 
mal | ee | &e. | | 1871. |week.| 2872. 
| 


£ 
19568, 

2977) 

2960 


1871. | 1872. 1871. 
£ £ 
15143 | 11869 | 
11482 | 43040 
18611 | 30721 
33124 | 138562 
32808 637688 

15089 | 
35257 | 139081 
27249 | 201236 
36877 
39242 
11948 
14303 | 
33830 
56837 
37161 
47241 | 
30745 
| 137395 | 


DL 
a 
Dn 


ooo” 


*Belfast and County Down.......... 
|Belfast and Northern Counties ... 
‘Blyth ANA TYNE ccccce.ccoccccccceseeees| 
Bristol and Exeter .........ccccscssesss| 
*Caledonian erent 
Dublin and Drogheda ... 


19151 
319) 
3225 
9129 

957362 
7951 
300238 


ee 

me 
os oe 
Nannon acnou 


NOOO! sso! at CONTE 


teeeeee 


ounmaceose 
AID or or 


ao 


tt et 
~ 


*Glasgow end ai ir 
(Great Eastern ........... eccencovencosces 
Great Northern 


“I 


20253 
24115 | 


—e 
. 
. 


HOeww wmowwenrn SO ewuuawonh |! 


Great Southern & Western (Iri 

*Great Western 

Lancashire and Yorkshire ......... 

\Lonon and North-Westera, &€.... 

\London, Brighton, & South Co st..! 

6 London and South-Western..... ° 
‘London, Chatham, and Dover 

0 London, Tilbury, and Southend ...'\Jane 

; Manchester, Sheffield, & Linelash. jJuly ° 
0 Maryport and Carlisle .... eceeeceees June 30 

6 Me EE ES, eeneseel July 

ae Lh 
[Metrepelttan District ........... 


5616 
47927 
34897 


es 


See! NNMNTOW GO 
aunsezarsaauss| 


tae’. Menon SSROSSSSOOS® | 


5 ee ee es 
“owosro: wn 


woac: 
@Ooso @cece2d aeaoooeoooonR 


Sanaa en 


ex 
= 


7 
wet ee, 


me 


755114 | 19871 | 
7540295 |1005372 | 1 


HKOSow NHOwCYCNH NHN HONK HACOW 
ee 
eee 


'- 


oe 
@oos @@@aaoo So soocosocooscea 
Ate hl me & bo bo mere rmwmwenwoh 


woanwrwe mouwownmw 


615330 | 351617 


oo: 


. 
: 
. 


dat A epee 


Midland Great ee (irish) 
(Monmouth-hire .......eecesseseeeeee a 
i) rr 
North-Eastern eens eousoenecenl 
North London .......... ecccceceseccces 
|North Staffordshire ........c.cee0-. 
‘Rhymney eeeceoseveseveccoceces 
South-Eastern 


pa 
Aon 


— 


3 


eooco@asw of9OcSf@ SoCo 


a 
254}, 
"38 | 
7k! 
i 
sa" 
A 


4 
248 
4 
1 
= 
ay 
79 
st 
297 
sat 


@ 
— 
te 


§ 


oow 
S 
Raseeks 
3Rae 


os 


$716 | 
1057 


| 36054 | 32759 

| 6187 | 4870 
6500 4267 

“1574 | 3816 | 3458 
1205 | 2248! 1925 


ascorna: 


Oot rereee, 


i 
SPPERE TEES SES COeeeeeee ee) 


South “pm oreceeseerecesssonsesserees| 
a eoaseusneceterterse 


Steer eeeeeeee 


HrmOKwhtieH woke Whew 


— _ a 
~oorwnw Ok wh w 


eoomooooun 
eooewooooo o°of 


| 43138 
13} 42111) 512 | 
88371 256} - 
| seo | O88 
) 1942040'1336 i306 


ANT DAIM DDH orsgsss3sy 


3 


aoa AND FOREIGN. 


Week | — Receipis. — Total receipts Week —Receip 
endng| 1872 | 4871 1872 | 1871 Name. . __|endng 1872 | asi ‘era aa: | 


Gt Centr! of Belgicn Mtay31 52052 $0677 242043 
Great ; 9377 241949 217088 Scinde 
1492} 19341) 17714 
17236 


cetanuiall 961i}... | 


Mexi 
. can 

erccesese. 2509) 35985 41389 
* Tbe aggrezate is reckoned in tuese cases for the half-y 


Fee reeres sees ren 16 
seesserercesceese [ADE 6 
ee and Cassaba/Jne.23 

South Austrian line. 16 

_Upper Italy... it 
Victorian Governmt |Jan.11 
ear beginning 1st February. 


58742) 52923 
11866} 11435 35100 Prd 


ll 








[INNER SERVICES, 


ee i it de itl tet emma 


———e 
eae. 


July 13, 1872.] 
yous KEANE AND (CQ, 
STOCK AND SHARE BROKERS, 


$2 Great St Helen’s, London, E.C., 
Transact business in all descriptions of British and 
Foreign Stocks, Railway, Bank, Telegraph, Gas, and 
Mining Shares, at the closest market prices, either for 
cash or account. 
Reliable information given with regard to all home 
and foreign mines on application. 
BANKERS, 
The London and Westminster Bank, Lothbury, E.C. 
Telegrams promptly attended to. 


ORTLOCKS’ POTTERY 
GALLERIES. 


$31 OrcHARD St«xEtT, Portman SQuareE. 


——————————————eeeeeEeeeEeEeEeEeEeEeEeEeEe—eEeEe—e—e—e—eEe—eEeEeEeEeEeEEeEeeeeeeeeeeEEE————~ 
HORTLOCKS beg to announce that, 
IVl having now the largest Rooms in the Kingdom, 
they have, for the greater convenience of Visitors, 
placed their stock in Departments, and are now show- 
ing all the New Season’s Patterns in 





[)ESSERT SERVICES, ‘ 
PREAKFAST and TEA SERVICES. 
Toler SERVICES, 

RNGRAVED and PLAIN GLASS. 
GOLeE ADDRESSES : 


203 and 204 Oxrorp Street; and 
| 31 OrcaaRD Street, Portman Square, W. 


J OSEPH GILLOTT’S 
STEEL PENS. 





‘SOLD BY ALL DEALERS THROUGHOUT THE | 


WORLD. 


CARSON’S PAINT 


PATROWISED BY THE QUEEN, 
Is : Do used for all kinds of 
-D 





~ OUT OR WORE. 


It is especially applicable to 
WOOD, IRON, BRICK, STONE, AND 
COMPO. 


2 Cwt Free to All Stations. 

CAN BE LAID ON BY UNSKILLED LABOUR. 
SOLD IN ALL CCLOURS. 
Patterns and Testimonial~ sent Post Free. 
WALTER C N SONS, 
LA BELLE SAUVAGE YARD, 

| Lupe@ate Hitz, Lonpow, E.C.; 
AND 21 BacHELor’s WALK, DUBLIN. 








WHEN YOU ASK FOR 


GLENFIELD 
STARCH, 
SEE THAT YOU GET IT 
As Inferior kinds are often Substituted 


for the sake of extra profits. 





PANISH FLY IS THE ACTING 
ingredient in ALEX. ROSS'S CANTHARIDES 
| OIL, which speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by post for 54 stamps.—ALEX. 
, ROSS, 248 High Holborn, London, and all Chemists. 


JJAIR-CURLING FLUID, 248 HIGH 
| Holborn, London.—ALEX. ROSS'S CURLING 
FLUID cur!s Ladies’ or Gentleme1’s Hair immediately 


| itis applied. Sold at 3s sent free for 54 stamps. 
Had of all Chemists. - . 


‘(AREY HAIR, 248 HIGH HOLBORN, 
London.—ALEX. ROSS’S HAIR DYE produces 
& perfect colour immediately it is used It is perma- 
hent, and perfectly natural in effect. Price 3s 6d, sent 
by post for 54 stamps; and all Chemists. 


}Alk COLOUR WASH.— By 


damping the head with this beautifully perfumed 
Wash, in two days the hair becomes it original colour, 
and remains so by an occasional using. 10s 6d, snt 


ma tampe. ALEX. ROSS, 243 High Holborn, London ; 


NOSE MACHINE.—THIS Is A 
hour 


| 





| 


} 








contrivance which, applied to the nore for an 
daily, so directs the su!t cartilege of which the 


Member consists, that en ill-formed nose is quickly 


shaped to perfection. Any one can use them, and with- 
out pain. Price 10s 6d, sent carriage free—ALEX. | 
ROSS, 248 High Holvorn, London. Pamphlet sent for 

two stamps. | 


ES mS PD 
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WILLIAM TARN AND CO., 


NEWINGTON CAUSEWAY anp NEW KENT ROAD. 


SUPERIOR CABINET FURNITURE. 





Their Show Rooms are by far the largest in England, and contain a Choice STOCK of , 


Drawing-room, Dining-room, Library, and Bedroom FURNITURE, in various woods and 
styles. BRASS and IRON BEDSTEADS in great variety. Bedding, Carpets, Floor Cloths, 
Linoleums, Window Curtains in every material, Fringes, Cornices, Sheetings, Table Linen, 
Hueabacks, and General Household Drapery. 


HUBBUCK’S PATENT WHITE ZINC PAINT! 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 
phere of large towns, and by their procese, which is patented, is cheaper than White Lead. 


It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters | 
the pores and forms an amalgam of the two metals, which protects the Iron from decay er |: 


incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron 
exposed to Salt Water. 

ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 


oduce good work with such material. Those who have obtained the Patent White Zinc | 
‘aint from Grinders who have not adulterated it, will never willingly use any other Psint for |- 


their best work. 


Each Oask of Pure White Zinc is stamped— 
: *“ HUBBUCK, LONDON, PATENT.” 
1HOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
}2iptis, Parents have remarked that their children on returning from the country to newly-painted houses have 
stuferedinhealth. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
« > °) the deadly vapour.”"—Joun Bui, September 14, 1850. 





or : 


PROTECTION FROM FIRE. 
BRYANT AND MAY’S 


PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX, 


RYANT AND MAY’S 


TRADE MARK—AN ARK. 


RYANT AND MAY’S 


PATENT SAFETY MATCHES 
ARE NOT POISONOUS. 


BRYANT AND MAY’S 


PATENT!’ SAFETY MATCHES 





WITHOUT PHOSPHOROUS. - 


BRYANT AND MAY’S 


PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


BRYANT AND MAY’S 
PATENT SAFETY HOLDER. 
For use wherever a Match is frequently required. 


BRYANT AND MAY. 


LEA & PERRINS’ SAUCE. 
THE ‘‘WORCESTERSHIRE.”’ 
Pronounced by Connoisseurs, 

“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion. 
Unrivalled for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE, 
BEWARE OF IMITATIONS, 

And see the names 
LEA & PERRINS on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throuchout the World. 





]CE SAFES AND WENHAM LAKE 
ICE.—The WENHAM LAKE ICE COMPANY'S 
celebrated Ice, Ice Water Pitchers, Ice Butter Dishes, 
Ice Cream Machines, Prize Medal and New Duplex 
Refrigerators, fitted with water tanks and filters, and 
all modern improvements, can be obtained only at the 
sole Office, the Wenham Lake Ice Company, 125 Strand 
London (corner of Savoy street). Illustrated lists free 


KENABAN'S _LL WHISKY. 


This celebrated and most delicious old mellow 
spirit is the very 


CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy, 
Note the words— 
“KINAHAN’'S LL” 
on seal, label, and cork. 


Wholesale Dep6t. 20 Great Titchfield street, Ozford 
street, W. 


[)UNVILLE’S OLD IRISH WHISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases-—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 


MILNERS’ STRONG HOLDFAST 








AND FIRE-RESISTING SAFES (of Six Pro- 


gressive 
ot risk), CHESTs, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 






ualities and Prices, suitable for all amounts 


against the novel modes of attack, as used by the Caselev 
gang in the Cornhill and other rovberies (against which 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements zauring tne last 


H J. NICOLL, MERCHANT 
e Clothier to the Queen, the Royal Family, and the 
Courts of Europe, Army, Navy, and Civil Outfitter, 
114 tv 120 Regent street, and 22 Cornhill, London ; also 
at Manchester, Liverpool, and Birmingham. 


FoR GENTLEMEN.—H.J.NICOLL’S 


ligh: half-guinea Liama Dust Coats ; India C oth, 


do, 25s; Poplin Silk Coats, 52s 6d; Allied Waterpr.of 
Tweed Overcoats, 20s; if with silk lapels, one guinea 
each; also, in fine Melton Cloths, from two to three 
guineas. Tourists’ Suits, with all necessaries fur a 
complete outfit. 

ro 7 
FoR BOYS RETURNING FROM 


(quality considered) the cheapest safe-guar i 

fire and the modern burglar. P Miners’ Phonis Sate 
Works, Liverpool, the most extensive and complete in 
the world. Depts: Liverpool, Manchester, Sheftield, 
Leeds, Hull; London depot, 47a Mvorgate street, City 
near the Bank of »ngiand. Circulars free by post. ; 


RUPTURES—BY ROYAL LETTERS PATENT. 


WHITE'S MOC-MAIN LEVER 


TRUSS is allowed by upwards of 500 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the stee! spring, 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn reund the body, while the requisite 
resisting power is suppiicd by the MOC-MAIN PAD 
and PATENT LEVEk. fitting with so much ease and 
closeness that it cannot be detected, and may ve worn 
during sleep. A Cescriptive circular may be had, and 
the Truss (which cannot fai! to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 


Mr JOHN WHITE, 228 Piccadilly, London. 


SCHOOL.—H. J. NICOLL’S Knickerbocker Suits 
from 21s; Morning Suits, from 25s ; Evening Dress Suits 
from 55s; Highland Suits, from 338; Summer Over 
coats, in Allied Tweed cloths, from 14s; in Melton 
cloths, from 21s. 


7 70 

Fok LADIES.—H. J. NICOLL’S 

Riding Habits, in various coloured Tweed, Mel- 

ton, and superfine Cloths, from £3 3s to £8 8s; Panta- 

loons, 31s 6d; Riding Hats, trimmed, from 21s; Water- 

proof Tweed Cloaks, from 21s. Fashionable costumes 
for the promenade, yachting, or travelling. 

London addresses—114 to 120 Regent street, and 
22 Cornhill. Branches, 10 Mosley street, Manchester ; 
60 Bold street, Liverpool; and 39 New street, Bir- 
mingham. 


postage free. Double ditto, 31s 6d, 42s, and 52s 6d, 





White, Post Office, Piccadilly. 


NEW PATENT 
ELASTIC STOCKINGS, 


> ‘ VAT ’ 
[)INNEFORD'S FLUID MAGNESIA. 
—The medical profession for thirty years have 
a;proved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartourn, Head- 
ache. Gout and Indigestion; and as the best mild 
aperient for delicate constitutions, especially adapted 
for lacies, children, and infants. 
DINNEFORD and C O., Chemists, 172 New 
Bond street, London, and of all o.her chemists througue 
out the world, 


WEAKNESS and SWELLING of the LEGS, SPKALNS 
&c. They are porous, light in texture and inexpensive 
and are drawn on like an ordinar: stocking. Prirz 
4s 6d. 7s 6d, 10s, and 16s each, post free. 


WHITE, Manvvactvegs, 223 Piccadilly, London. 






















ralf-century constitutes their safes the strongest, and | 


Price of a single Truss, 16s, 21s, 26s 6d, and 31s 64, | | 


postage free. Umbilical ditto, 42s and 52s 6d, postage | 
free. Post Office orders to be made payable to John | 


i aye ms "alee 
> 


KNEK. | 


CAPS, &., for VARICOSE VEINS and all cases of | 
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THE ECONOMIST. [July 13, 1872, 
THE OFFICE OF SECRETARY AND 
G 


TREASURER TO THE BANK OF BEN AL, 
CALCUTTA. having become vacant, a ler 
e Committee 


the appointment by letter, addressed to “ 
of Selection,” will be received by Messrs COUTTS 


CO., the Bank’s London Agents, up to the Ist of Bana 


THIRD EDITION. 
Just Published, in Imperial 4to, price 12s 6d, cloth, 


THE KEY TO THE LONDON MONEY MARKET. 
By ARTHUR CRUMP, 
Anthor o “A Practical Treatise on Banking, Currency, and the Exchanges.” 
“ A very useful work.”— Times (Money Article). : 
“It is to be hoped that not a few will test the value of this ‘Key,’ and will consequently 


| be warned in time to protect themselves from ruin.”—A thencum. 
“ One of the most nseful works recently published.”—Daily Telegraph. 


next. 

The salary of the appointment is 2,600 rupees a 
w'th a rent-free residence. Security to to anne 
£5,000 will be required. 

All applications will be treated as co~fidentia’, ang 
the testimonials submitted will be carefully returned to 
the applicants. 

Applications are also invited for Office of AGENT tp 
the BANK OF BENGAL at Rangoon, British Burmah, 


z 
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. 
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. ing our Money Market.”—Standard. 


TO CAPITALISTS 
Market Prices, Dividends, &., &c. 


Now ready, price 5s, 

| JOURNAL OF THE STATISTICAL 
SOCIETY for JUNE, 1872. 

a, 


Part 2. 


| 1. Hammond Chubb, BA.—The Bank Act and the 


re ctr le 


| _ London: _Edward Stanford, Charing cross, S.W. 


Crisis of 1866. 

2. Stephen Bourae—The Official Trade and Navigation 
Statistics. 

3. John Glover—Tonnage Statistics in 
1860-70. 

Miscellanea and Periodical Returns, &e. 


the Decade, 


NEW SERIES. 
Published Monthly, price One Shilling, 


| THE FLORIST AND POMOLOGIST : 


A Pictorial Monthly Magazine of Flowers, Fruits, 
| and General Horticulture. 


| Conducted by Robert Hogg, LL.D., F.L.S., Thomas 


Moore, F.L.S., and William Paul, F.R.H.S., supported 
by a staff of able contributors. 

Beautiful Coloured Plates of New Flowers and Fruits, 
By Walter Fitch, James Andrews, and other 
leading Artists. 

The Annual Volumes are complete in themselves. 

Communications for the Editor, Books for notice 
new plants or flowers for description or criticism, &c. 
should be addressed to Mr Thomas Moore, sSotanic 
Garden, Chelsea, London, 8.W 

Publishing Office—171 Fleet street, London, E.C. 


TO INVESTORS. 
Now read 


¥, 
v 7 s , 

[TAYE GTON AND PENNINGTON’S 
MONTHLY RECORD of INVESTMENTS, con- 
taining an exhaustive review ot the British a.) Foreign 
| Stock and Share and Money Markets, &c. with an 
enumeration of safe investments paying from 10 to 20 

percent Price 6d per copy, or 5s annually. 
| G. Lavington and A. Pennington, 44 Threadneedle 
| street, London, E.C. 





|| |MPORTANT TO INVESTORS IN 


British and Foreign Mines, Railway Stocks, and 
other Secur ties of all descriptions. Dividends at the 
| rate of 5. 10, and 15 per cent.—Consult JOHN B. 
| REYNOLDS’ Special Listeof Investments. Sent free by 

post on application to John B. Reynolds, Stock and 
Share Dealer, Nos.70 and 71 Bishopsgate street Within, 
Lordon, EC. Holders of Grand Traxk Railway of 
Canada, Midland, and South Eastern Deferred, Great 
Western of Canada, London and North-Western, and 
Lancashire and Yorkshire Railway Stocks, as well as 
those interested in the rich mining district of St Agnes, 
——— should by all means have a copy of this 
reular. 


This day is published, the 


NVESTMENT REVIEW; A 


Monthly Record of Commercial and Financial Pro- 
gress, Edited by JOHN R. PIKE, Author of “ Britain's 
Metal Mines,” &c..&c. The present number contains, 
amongst other points of great interest and utility :—The 
Commercial Position; Britain’s Metal Mines; Britisn 
Mining—Does it Pay ? Morvah Tin Consols, Boseaswell 
Downs, West Jewell, Hobbs Hil’, St Lawrence, Victoria, 
and Valentine Amalgamated Silver-Lead Mines ; Pen- 
struthal. A safe selection; Van Consols, Cagliari 
Mining, Emma, Malaga Silver-Lead Mines, Chans 
Silver-Lead Mine, Hydraulic Mines. Increase in value 
of capital icvested in Cornish Mines; What Foreign 
Stocks, Pay, &c.. kc. N.B.—Investors in Foreign and 
Colonial Mines will find in this Review informstion 
not otherwise obtainsble. The selection of dividend- 

and progressive mines cannot fail to be wonder- 
ully remunerative at present prices. Price One Penny. 
Crown chambers, Threadneedle street, London, 


eccem ba  tr CTE 


DIVIDENDS 5 AND 10 TO 


SHARI’S INVESTMENT CIRCULAR. 
(THE JULY NUMBER NOW READY, POST FREE, 12 PAGES.) 


Safe Investments in English and Foreign Railways, Debenture Stocks, Banka, Insurance, Gas, 
Dock, Telegraphs, Mines, Foreign Bonds, Loans, American and Colonial Stocks, &c., with 


' M Strand.—The Royal Lewisham systems of 


| 

! 

“To the banker or statistician it is likely to prove very useful.”—-Financier. _ 

“It is a very trustworthy authority as a work of reference on almost any question concern- 


“Some highly appreciative views are taken of those practical operations in business 
_ whereby capital is economised, deposits utilised, and the circulation governed.” —Money Market 
Review 


« Commercial men will find in Mr Crump’s laborious compilation, a vast deal of indispen- 
| sable information arranged ready to hand.”—Pall Mall Gazette. 
LONDON: LONGMANS, GREEN, anv CO., PATERNOSTER ROW. 


AND INVESTORS. 


20 PER CENT. 


CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 
MESSRS SHARP anv CO., STOCK anp SHARE BROKERS, 33 Poultry, London, E.C, 
Established 1852.  Banxers—London and Westminster, Lothbury, E.C. 


y iv , 
] ONDON AND SAINT 

4 KATHARINE DOCKS COMPANY. 

The Directers are willing to receive proposals of 
Loens on Debenture Bonds, bearing interest at the rat« 
of 4 per cent. per annum, for 3, 5, or 7 years, to replace 
others which have to be paid off. 


They are also prepared to issue, under authority of 
the last General Meeting of Proprietors, De»benture 
Stock, rearing interest at 4 per cent. per annum, and 
redeemable at the option of the Company, after the ex- 
piration of 15 years, upon 12 months’ notice beirg given. 
This Debenture Stock is to replace a like amount of 
Debenture Bonds to be withdrawn. They are also pre- 
pared to issue under the provi-ion of the Companies 
Act, the remaining amount of 43 per Cent. Preferential 
Stock, ‘The net income of the Company, after payment 
of ali working expenses, exceeds £328,000 per annu ~, 
be'ng equal to nearly thrice the amount of tne interest 
chargeable agaist it, in addition to which there is an 
accomu'ating reserve fa: d, which amounted on the 31st 
December last to £92,791, and tre sum of £96,766 
stand ng at the credit of profit and loss, making a total 
of undivided profits at that date of £199,557. 

T. W. COLLET, Secretary. 

London at St Katharine Dock House, 

109 Leadenhall street, 18th June, 1972. 


” ‘ow 
DUCATION IN GERWANY.— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 
en-the-Rhine, founded in 1847.—The Principal, Herr 
THOMAS, prey ares Gentlemen's Sons for the Army 
Ci~'] Service, and Mercantile pursuits. German ard 
French are constantly spken in kis establishment, 
where the comforts of an English home are provided 
by an Enclish lady (Mrs Thomas). The highest re 
ferences given.—Apply to Herrn Director THOMAS 

er Strasse, Bon-on-the-Rhine.—Frequent escorts. 


LEWIS AND SON, 113 


Writing, Arithmetic, Bookkeeping, and Shorthand,as 
Taught for upwards of 50 years by Mr Lewis, the real 
inventor and first teacher of these world-renowned and 
only infallible systems, ensure perfection after a few 
easy and interesting lessons. Persons unable to take 
the lessons may ovtain the inventor's works for self. 
instruction at his only institution 13 Strand. 


DUCATION.—“«ONE YEAR'S 
Good Schovling" at the English and Continental 
College, Harrow (close to the station).—A few 
ANNUAL VACANCIES.—Parents anxious to give 
their boys, before they put them into any business, a 
ear’s finishing instruction in a highly recommended 
ing school, of limiteu number, near town. to be 
pertected (even if backward) in peumanship, commer- 
cial and polite correspondence, arithmetic, bookkeeping 
(or mathematics and drawing), French conversationallv. 
and gentlemanly manners, are invited to address the 
Principal, who is assisted by efficient and hard-working 
masters. Younger boys, to be prepared for puolic 
schools, the professions, and competitive examinations 
are received for a longer period. Dry playground, 
with a gymnasium and a splendid cricket field. close to 
the house, which latter is replete in all its appointments, 
Highest references as te liberal board, kind treatment, 
excellent health, and first-class progress of the pupils. 
Eight first-class masters are engaged to secure the suc. 
cess of thirty pupils. Terms—3v guineas under 12 
85 guineas under 14, and 40 guineas per annum under 
15 years of age. 10s for laundress, 10s for books and 
stationcry, and for tuition of dancing, drilling, siogin 
and brass band instruments. 10s per quarter are th 


only extras. Established 1857 A 
Sean Address Dr VELLERE 


i 


The salary of this appointment is 1,000 rupeesa month 

with a rent-free residence. . 

annie 

oQ } 7 
RAST INDIAN RAILWAY 
COMPANY. 

GOARANTEFD FOUR-and-a-HALF per CENT, 
D!"BENTURE BONDS, transferable by endorsement, 
and payable on the 22nd August, 1872. 

Notice is hereny given, t at the h lders of the above. 
named debentures, who may elect to do s0 on or before 
the 17th July, 1872, can renew them for five years, at 
per cnt. per annum, on depositing the bonds at the 
Uffice: of the Comrany. Failing the exercise of the 
option hereby given, the debenture bonds in question 
will be paid at maturity, at the Public Drawing Ortice of 
the Bank of England, Threadneedle street, London, on 
the said 22nd August, 1872, from which date interest 
will cease to run.—By order, 


D. 1. NOAD, Managing Director, 
Nicholas lane, London, June 27, 1872. 


7 
FINE FLAVOURED STRONG BEEF 
TEAat about 2}da pint. Ask for LIEBIG COz- 
PANY’S EXTRACr OF MEAT, requiring Baron 
Liebig the Inventor's Signature on every jar being the 
only guarantee of genuineness. 
Excellent economical stock for sonns. sauces, ke, 


()XYGENATED WATER HOLDS IN 


Solution pure Oxygen Gas, the vital element 
that sustains life, It is a decided tonic and alterative 
drought, and from its special action on food d the 
process of digestion and assimilation is pec 
suitable for invalids. Price 4s per dozen half-pints. 

Laboratory, 36 Long Acre, and all Druggists. 


ALL N’S PORTMANTEAUS, | 


37 STRAND 


ALLEN'S DRESSING BAGS, | 


37 STRAND. 


ALLEN’S OVERLAND TRUNKS. 


37 STRAND. 


A LLEN’S DESPATCH BOXES. 
87 STRAND. 
MEDAL, 


ALLEN'S PRIZE 
Tilustrated cate- 


awarded for general exceilence. 


free. 
ROYAL PRINCESS’S THEATR . 


Soie Lessee—Mr B. Webster. 


logues of 500 articles for Continental travelling post | 


Managers—Messrs B. Webster and F. B. Chat'erton. I 


On Monday and during the week, at } to 8, THE | 
CORSICAN BROTH’ RS, Louis and Fabiandei Franchi, 
Mr Fechter. Sapported by Mesers J. C. Cowper, Bil- 
lington, J. Clarke, C. S-yton, H. Russell, C. H. Fenton, 
Jas. Johnstone, W. R. Brutou, H. Clifford, Travers, &. ; 
Miss K. Leclercq, Madame Fanny Huddart, Miss 
Hudspeth, Miss E. Stuart, Miss D'Arcy, &c. Preceded 


with the fare: of THE GOOSE WITH THE GOLDEN 


} 
by the farce of A CRIMINAL COUPLE. To conclude | 


EGGS. Monday. July 22, Tue-day, 23, and Wednesday, 
24, last three nights of Mr Fechter (previous to his 
departure to Am-ric.), when he will repeat his cele 
brated character of HAMLET. Doors open at half 
past six, commence at seven, Box office open from ten 
till five daily. | 
—$——— 


ROYAL STRAND THEATRE— 


Great attraction. Production of H. J. Byron's Comedy, 
THE OLD STORY. Roars of laughter at ALADDIN. 
First appearance of Mr Harry Cox (from the St 
James's Theatre) at this Theatre. 

On Monday and during the week, at half-past seven, 
THE MARRIED BACHELOR. Messrs W. Joyce, J. | 
Wallace, H. Carter; Mesdomes M. Giffard and Maria 
Jones, After which, the celebrated Comedy, in two 
acts, written by H. J. Byron, called THE OLD STORY. 
Messrs Edward Terry, Harry Crouch, H. J. Torner, | 
J. Wallace; Mesdames Rose Cullen, Kaymon, M. 
Giffard, H. Lennox, and Maria Jones. To conclude 
with the grand Burlesque, ALADDIN; OR, THE | 
WONDERFUL SCAMP. | Messrs tdward Terry; | 
H. J. Turner, J. Wallace, T. Edge, and Harry Cox (his | 
first appearance at this Theatre); Mesdames Rose 
Cuilen, T. Venn, Emily Pitt, M. Jones, +. Lennox, and 
& numerous corp:-de-ballet. Doors open at seven. Mrs 

wanborough’s annual benefit will shortly take place. 


ROYAL POLYTECHNIC.— 


} Undine (written by H. 8. Leigh), with 

optical, spectral, and water effects. Narrated by \- 
Terrott. Music by Arthur Sullivan Frewin. 
Scenery by Messrs Gordon and Hartord. Twice daily 
at Four and Nine.—Professor Gardner on Ale, Beer, and 
Gin: what they are, aud what they ought to be! with 
experiments and samples of adulterations.—t uriost 

of Optical Science, by Mr King, with new Mystical | 
Sketch and startling illusions—Wont Cenis aod | 
Yunnel, with Vesuvius in Eruption. by Mr King— 
Garto, the Demon of Music; and many other amuse 
ments. Admission te the whole 1s; reserv 
2s 6d, 1s, and 6d. Open twice daily, at Twelve ant 


Sole Lessee and Mauageress—Mra Swanb>rough. 


| 


| 


ed seats, || 
\ 
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July 13, 1872.] 
| BANK, OF , CALIFORNIA.— THE 


ORIENTAL BANK CORPORATION are pre 
to issue Drafts at sight on the Bank of California 
Laren vince, the termns for which may be ascertained 
at their office. 
Threadneedle street, 1872. 


ANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 
LETTERS of CREDIT and BILLS ISSUED upon 
Adelaide and the principal towns in South Australia. 
Drafts negotiated and collected. Money received on 
deposit. For terms apply at the Offices, 54 Old Broad 








street, EAC. LIAM PURDY. General Manager. 
NATIONAL BANK OF INDIA 
(Limited). 


Hzap Orrice—80 King William street, London. 
ANKERS. 
Bank of land, National Provincial Rank of England. 
_ National Bank of Scotland. ” 


The Bank grant Drafts, negotiate and erllect Bills of 
Exchange — at Bombay, Calcutta, Madras, Kur- 
'! rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed periods, 


repa at twelve months’, six months’, and fourteen 
notice. 





FONGKONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dols, at 4s 6d, equal to £1,125,000, in 
Shares of 125 dols each, equal to £28 2s 6d. 
Paid-up, 4,500,000 dols, equal to £1,012,500. 
eserve fund, 1,000,000 dols, equal to £225,000. 

Court of Directors and Head Offices in 
Hongkong. 
Lonpow MANAGER. 
W. H. Vacher, 32 Lombard street, E.C 
Banxers—London and County Bank 


BRANCHES AND AGENCIES, 


Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bombay. 
Hankow. Calcutta, 
Yokohama. Saigon. 

The Bank grants Drafts upon and negotiates or 


collects Bills at any of its Agencies or Branches; also 


receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


THE AGRA BANK (LIMITED). 


ESTABLISH¥®D Ix 1833.—CaPITAL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BANKERS, 

Messrs Glyn, Mills, Currie, and Co., the National 
Bank of Scotland, and the Bank of England. 
BrancueEs in Edinburgh, Calcutta, Bombay, Madras, 
Korrachee, Agra, Lahore, Shanghai, Hong Kong. 

CurkEnt Accounts are kept at the Head Ottice on 
the terms customary with London bankers, and interest 
a when the credit balance does not fall below 


Deposits received for fixed riods on the following 

terms. viz. :— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 


BIxs issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes AND Purcuasss effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 


J. THUMSON.,. Chairman. 
JQ RIE 


\ 
| _ Incorporated by Royal Charter, 30th August, 1851. 


aid-up Capital, £1,600,000. Re:erved fund, £444,000. 





NTAL BANK 


CORPORATION, 


Court or DirEcTorRS. 
Cuamman—James Blyth, Esq. 
Deputy-C#ainmaN—John Binny Key, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,Esq. 
| Major-Gen.H.Pelham Burn | Lestock Robert Reid, Esq. 
| Duncan James Kay, Esq. | W. Walkinshaw, Esq. 

Cuiz¥F ManaGer—Charies J. F. Stuart, Esq. 
Svus-Manacer—Patrick Campbell, Esq. 
BaNKERS. 
Bank of England, Union Bank of London, 
Bank of Scotiand, London. 


The C grant Drafts, and negotiate or 


tion 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-de-Galle, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertuke the agency of parties connected with 
India, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the receipt of Interest, 

, Pay, Pensions, &c., and the effecting of re- 
muittances between the above-named dependencies. 

They also receive Deposits of £100 «nd upwards for 
Szed periods,the terms for which may be ascertained 
tn application at their Office. 

Office hours, 10 to 3. Satardays, 10 to 2 

Threadueediestreet, Londcu, 1372. 


cd 
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THE ECONOMIST. 
PRANK OF NEW ZEALAND. 


Notice is hereby given, that at a Half-Yearly General 
Meeting of the proprietors of this Bank, he d at Auck- 
land, on 24th April last, a Dividend at the rate of 10 per 
cent, per annum, and a Bouus of 5s per share, being 
together equal to 15 per cent. per annam upon the paid- 
+s capital. were declared for the Half-year ending 31st 

arch. The Dividend and Bonus uron the shares on 
the London Register will be PAYABLE at the London 
Cffice, on and after Thursday, the 11th instant. 

The Transfer Books will be Closed from this date | 
until Wednesday, the 24th instant inclusive. 

F. LARK WORTRY, Managing Director. 

No. 50 Old Broad street, London, July 10, 1872. 


‘THE ALLIANCE BANK (LIMITED). 
Bartholomew lane, London. 
Capita', £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 
Pa‘d-up Capital, £800,000. Reserved Fund, £90,000. 
MATCHEW HUTTON CHAYTOR, Esq., Chairman. 
Inter’st allowed on current account balances if not 
drawn below £200. 
Deposits of £10 and upwards received on current 
terms, and for fixed period<, as may be agreed upon. 
Every facility afforded for the transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, &c. 
Circular Notes and Letters of Credit issued, and 
every other description of wanking business transact+d. 
R. 0. YEATS, Manager. 
Bartholomew lane, E.C. 


HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 
Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 

Paid-up Capital ...........cccccccrseee +++» £800,000 
Court or Directors, 1872-73. 
Caarrman—Andrew Cassels, Esq. 

Fredk. Wm. Heilgers, Esq. | William Macnaughtan, Esq. 
John Jones, F sq. Wm. Paterson, Esq. 
Thomas Lancaster, Esq. Ludwig Wiese, Esq. 


BRANCHES AND AGENCIES. 











Bombay, Rangoon, Hong Kong, 
Calcutta, Singapore, Shanghai, 
Akyab B tavia, Hankow. 








The Corporation buy and sell and receive for collee- 
tion bilis of Exchange payable at the above-named 
places; issue Letters of Credit ; undertake the purchase 
and Sale ot Indian Gover ent and other Securities; 
hold them for safe cus and receive interest or 
divigends as they becom 


Deposits of money are recived for not less than 12 
months, bearing interest at five per cent. per annum. 


THE BRITISH AND FOREIGN 
EXCHANGE AND INVESTMENT BANK 
(Englisches Bank und Wechsler Geschaft), Limited. 
Capital, £1,000,000, divided into 200,000 shares 
of £5 each. First issue, 100,000 shares. 
Heap OFFICE. 
No. 30 Throgmorion street, London, E.C. 
Excuance Orrice—Brancu A. 
No. 56 Threadneedle street, London, E.C. 
DIrEcTors. 
JOHN HORATIO LLOY::, Esq., Chairman. 
BARON HENRY VDE WORMS, Deputy-Chairman, 
Lieut.-Col. Francis Dovglas Grey. 
Coleridge J. Kennard, Esq. 
Adolf Landauer, Esq. (Vienna.) 
John Stefanovich Senilizzi, ksq. 
ManaGEeR—Leonard Davids, Esq. 
BANKERS. 
The Consolidated Bank 
(Limited). 
Bank of Scotland. 





Bank of England. 
London and Westminster | 
Bank. 


Srocks anp SHarrs Bought and Sold, Free of 
CuarGe for Cas, at the c’osest market quotatio s. 


FOREIGN AND COLONIAL BILLs oF EXCHANGE bought 
and sold, 

Covrons payable in London and abroad bought and 
encashed. 


Forrign Mosrys, BuLiiox, AND Bank NOTES 
exchanged and cealt in. 


Drarrs aypD Letrers oF CreEpit granted on the 
principal cities of the World. 

Deposits of £10 and upwards received for fixed 
periods upon terms to be ascertained at the Exchange 
Office. 


(jOMPTOIx D'ESCOMPTE DE 
PARIS 


Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and 3lst of December, 1866. 

Recognised by the International Convention of 
30th April, 1862. 





francs. £ 
Capital fully paid up ....++... 80,000,000 .. 3,200,000 
francs. £ 
Reserved fund ........++ sveeree 20,000,000 ... 800,000 
Heap Orrice—14 Rue Bergere, Paris. 
Agencies at— 


Lyons, Marseilles, Nantes Mulhouse and Rosbaix, 
(France), Brussels, (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shaugha:, Hong Kong, Saigon 
(Cochin-China), Bourbon (Reunion), and Yokohama 


Ja: . 
ae Lonpox BANKERS. 
The Union Bank of London. 
Loxpoy Acency—144 Leadenaall street, E.C, 
Masacer—Theou. D-omel. 

The London Agency graots Drafts and Letters of 
Credit, and purchases or coilects Bills payable at the 
above-namex places. 

The Agency wiil conduct banking business of every 
description with the Continent, India, China, &e., &e., 
&c., upon terms to be ascertained at the Office. 











e 
THE UNITED DISCOUNT 
CORPORATION (Limited). 
memungle tai be sovien came on Orpes 
pany's Rates for on deposit 

are as follow until further ain 48 

On demand—TWO PER CENT. per annum. 

At 7 or 14 days’ notice—T W 0-AND-A-QUARTER 


PER CENT. : 
ARTHUR ROBER 5 

34 Abchurch lane, Lombard street, nee. 
20th June. 1872. 


GOVERNMENT STOCK); 
INVESTMENT COMPANY (Limited). 
Offices—33 Cornhill, London, E.c. 
TRUSTEES. 
The Right Hon. Sir Silis John Gibbons, Bart., Locd 
Mayor of London, 

Ro-ert Nicholas Fowler, Esq., M.P. | 
James Goodson, Esq. > ty 
Authony John Muncella, Esq., M.P. 
| 
i 


The Capital and Deposits in this Company are in- 
vested in Governmen: Stocks and Municigal ohtigationa, 
thereby affording the utmost security. , 

Deposits received for one or more .esrs, and interest 


allowed at the rate of £5 per cent. per annum. 
The Current bavk rate allowed for shorter periods. . 
One month's notice of withdrawal to be given 
Advances made upon British, Foreign, and Colonial 
Government Stocks. 
Application to be made to A.W. RAY, Manager. 


i. ¥ 
THE TRUST AND LOAN COMPANY 
OF CANADA. : 
Incorporated by Royal Charter. 
Established 1851. i 
Capital, £1,000,000; paid up, £250,000; uncalled, 
£750,000; reserved fund, £85,005. 
Directors. 
The Right Hon. Edward Pleydel] Bouverie, M.P., : 
President. 
Charles Morrison, Esq., Deputy-Chairman. ' 
James Hutchinson, Esq. W. Gordon Thomson, Easy. 
The Hon. Ashley Carr Glyn. | T. M.Weguelin, Esq., M.}’. 
BANKERs. 
Messrs Glyn, Mills, Currie, and Co. : 

This Company was the first established in England 
for tLe purpose of receiving, upon the security of a large 
subscribed capital, mon y on deposit at a fixed rate of 
interest, and lending the same, together with the paid- 
up capital, on mortgages of real estate in Canada. 

The Company has been in successful operation since 
1851. 

The Directors are now issu‘ng debentures for periods 
of from six to ten years at 5 per cent. interest, payabie 
at Messrs Glyn. Mills, Currie, and Co.’s on 1st January 
and Ist July. Any information required can be obtained 
on application to F. FEARON, Secretary. 

No. 7 Great Winchester street bulildings, 

London, E.C. 


ISSUE OF 8,780 SHARES IN THE 


ANGLO-FRENCH MAREZZO 
MARBLE COMPANY (Limited). 

Incorporated under the Companies’ 4 cts, 1862 anil 186’. 

Capital, £50,000, in 10,000 shares of £5 each, fully paia. 
Of which 1,220 are already allotte !. 

Payment—£1 per share deposit on application; £2 oa 

allotment ; £1 September 2nd; and £1 December 2nd.’ 

Where no allotment is made the deposit on application 

will be returned in full. 

Share warrants to bearer will be issued on the applica- 
tioa of holders of fully paid shares, payiug the 
Government Stamp Duty. 

CuatnMaN—Baron Henry Auriol Douglas de Vismes. 
DIREcTORs. : 

Hon. J. L. O'Sullivan, late United States Minister to the 
Court of Portugai, 56 Upper Gloucester place, Dorset 
square, and Grand Hotel, Paris. 

William Tayler, Esq. late Commissioner of Patnz, 
33 Queen's gate terrace, W. 

Th mas Herbert mane, Jun., Esq., B.A., J.P., United 
University Club, 8.W. 

George Bradford McFarland, Esq., 51 Jermyn street, | 
Piccadilly, 8.W. 

Thomas William Wessel, E<q., 24 Montpelier square, W. 

BANKERS. 
The Alliance Sank (Limited), Bartholomew lane, 
London, E.C, 
SoLiciTors. 
Messrs Stocken and Jupp, 134 Leadenhall street, E.C. 
ROKER. i 
Mr R. Binney Smith, 5 Angel court, Throgmorton 
street, b.C. 
AUDITORS. 
Messrs J. Waddell and Co., Public Accountants, 
7 Poultry, E.C. 
SECRETARY (pro tem.)—Mr William Ormsby Rutledge. 
OrrFices (pro tem.)—32 Fenchurch street, E.C. : 





\ 





| 
} 
{ 
| 
| 
ABRIDGED PROSPECTUS. 
The great success attending the manofacture ct. 
Marezzo Marble in England, with its extraordinary 
cheapness aud excellent qualities, has led to the forma, 
tion of this Company, for the purpose of purchasing and 
working the valuable Patent for the manufacture an: 
sale of Marezzo Marble in France. ’ 
The Directors feel themselves justified in heartily 
recommending the undertaking to the public. They 
have full confidence that they will be enabled the firs; 
year to pay a dividend of at Jeast 20 per cent. on the 
capital, which dividend may easily be greatly augmented ||. 
in su uent years—-to say nothing of the emoluments 
to be derived from the disposal of licencies and agencies 
throughout the different departments, which will give 
large additional profit, amply providing for a handsome | 
dividend to the shareholders. | 
Prospectuses and forms of application may be obtained 
at the Bankers’, Brokers’, and Offices of the Company, | | 
where samples of the marble< can be inspected. | 
' 
! 





HE ANGLO-FRENCH MAREZZO 

MARBLE CONPANY (Limited). j 

The SHARE LIST will CLOSE on SATURDAY, 

(THIS DayY), for London, and on MONDAY, the 15th, 
c y y.—B. der, 

eee Ww. 0. RUTLEDGE, Secretary. 

i 








| 
SIT ith dean eeereineticamenatee tee 


— 


en als 


A 
uo nm 
ee nes 

Aton eat 


f + % 
nile 2, le 


- Se 
A 
Ps 


. pS aie en, ae ae 
fe 


Lalatneist 


a 


ge ese 


. Fre 
P bh Sy 
a * 4 he = - 
Se Dr silt pee As pele ta 
” " ae oe 
\ -atraitinbheanial a a a 
es 5 ve p ed . Ww. 7 a 


Px. 


ry 


eth eee 
Sm 


: A 4 a 
4 iene). Meet doa 


Pale, 1G 


: a 
a 
o 
rs 


* a - * 
s Sr. 4 
oO mn r% ~. . me 
hie! pms Paes 


Seana a 


ee. 


o_O 
es 
a a 


THE ECONOMIST. 


[July 13, 1872, 


[THE 


CONSOLIDATED COPPER COMPANY OF 


CANADA, 


—_— CS ————— - 


LIMITED. 


PROVINCE OF QUEBEC, DOMINION OF CANADA. 


CAPITAL, £400,000, IN 40,000 SHARES OF £10 EACH, 
Of which only £300,000 will be issued at present. 


———$—$—$—— 


PAYMENT—£1 per share on Application; £1 on Allotment; £2 on 15th August, 1872; £2 on 3rd September, 1872- 
£2 on Ist October, 1872; and £2 on 1st November, 1872. 


DIRECTORS. 


Mejor-General Sir J. E. Alexander, K.C.L.S., K.C.S.L, of Westerton, Stirlingshire. 
Walter Montgomerie Neilson, Esq., of Queenshill, Engineer, Glasgow. 
—— Brown Crum, Esq., Merchant, Glasgow. 


Liverpool. 
Seet Henne, Esq., Merchant, Glasgow. 


John Miller, Esq. C.E., Leinster terrace, Hyde park, London, and University Club 
Edinburgh. 


Thomas Dickson, Esq., Grosvenor crescent, Edinburgh. 
ur Hornby Lewis, ksq.,of Messrs Lewis and Son, Merchants and Copper Brokers, e P. Vackenvie, Esq., Regent terrace, Edinburgh. 


obert Shaw Steward, Esq., Wemyss Bay. 


Sir Alexander Tilloch Galt, K.C.M.G., late Minister of Finance, Canada, 


EXECUTIVE COMMITTEE IN CANADA. 


The Hon. George Irvine, Q.C., M.P., Solicitor-General of the Province of Quebec. 

T. Sterry Hunt, Esq., LL.D. F R.S., Professor of Chemistry and Mineralogy, Mine- 
ral of the Government Geological Survey of Canada, and one of the Co-Paten- 
tees of the Hunt and Douglas Copper Extracting Process. 

James Douglas, D.D., Professor of Chemistry, Morrin Colleze, Quebec, one of the 
Co-Patentees of the Hunt and Dogulas Copper Extracting Process. 


The Hon. James Ferrier, Senator, Montreal, Director of the Bank of North British 


America. 


John Rankin, Esq., Merchant, Montreal, 
The Hon. David Price, Senator, Quebec. 
The Hon. Thomas M‘Greevy, Senator, Director of the Union Bank of Canada, 


Quebec. 


BANKERS. 
The Bank of Scotland, Glasgow, Edinburgh, 43 Lothbury, London, and Branches, 


The Molsons' Bank, Montreal. 


The Union Bank of Canada, Quebec. 


SOLICITOR—J. A. Dixon, Esq. 156 West George street, Glasgow. 
AUDITOR —Jobn Graham, Esq., C.A., 71 West Nile street, Glasgow. 


BROEZBES. 
IN LONDON—Edward Fox, Esq., 3 Austinfriars, London, E.C. 
EN SCOTLAND—Messrs M’Cowan and Noustaun, 87 St Vincent strect, Gl.sgow; Messrs A. H. and I. Grahame and Spens, 128 St Vincent street, Glasgow 
Messrs Mitchell, Watson, and Wink, 4 National Bank buildings, Glasgow. 
IN DUBLIN—H. C. Fox, Esq., 51 Dame street, Dublin. 


SECRETARY—J. Thompson Duncan, Esq. 
OFFICES OF THE COMPANY (pro tem.)—146 Buchanan street, Glasgow ; and 31 Lombard street, London, E.C. 


SYNOPSIS OF PROFITS AS SET FORTH IN DETAIL IN THE PROSPECTUS. 
The estimated profits will amount, at present price of copper, 22s 6d per unit,* to £244,417 per annum, or 81 per cent. on share capital 


lowest price known for many years, to £133,713 per annum, or 44 per cent. 


* Nore.—The highest of the above estimates is based upon recent prices, which fluctuate somewhat from day to day, and whilst it is 
generally believed that the price of copper is likely to be much higher, the calculations of results given above on a scale of prices descending to 
the lowest known for many years will obviate any difficulty which may arise from this cause. 


The Bank of Scotland and Messrs TAYLOR, CAMERON, and CC., of 51 Lombard street, London, are authorised to receive subscriptions 
for 30,000 shares of £10 each in the Consolidated Ccpper Company of Canada, Limited. 


ABRIDGED PROSPECTUS. 


This Company has been formed for the purpose of acquiring and 
working (1) the Copper Mine of Harveyhill and the adjoining lands 
containing the same lodes and deposits, situated in the township of 


farveyhill Mine, by Dr T. Sterry Hunt, LL.D., F.R.S.; letter on 
Harveyhill ores, by Th. Cobley, Esq., patentee of copper processes, 
San Marcel, Piedmont, and manager of the great Val D’Aosta Copper 


issued ; at £1 per unit, to £213,942 per annum, or 71 per cent.; at 15s per unit, to £160,458 per annum, or 53 per cent.; at 12s 6d per unit, the 


Leeds, county of Megantic, and province of Quebec; and (2) the Ives 


Mines ; and certificate as to quality and prices of Harveyhill ores by 


Copper Mine, situated in lots 2, 3, and 4 of the 8th and 9th ranges of | Messrs Lewis and Scn, copper brokers, Liverpool—all of which may be | 


the township of Bolton and province of Quebec. 


Increasing Demand for Copper—Decreasing Yield of 
Chili Ores, 

It is well known that the demand for copper—which has for some 
years steadily increased—now greatly exceeds the supply. The great 
mines of Chili—the monthly reports of which may be said to regulate 
the price of copper all over the world—are annually decreasing in their 
production, and the yield of copper from the English mines continues to 
sink lower and lower; while the activity of trades requiring the metal 
has become greater every year, and the price of copper has risen in 


IL. THE HARVEYHILL MINE. 

The mineral field of Harveyhill comprises 4,000 acres, of which the 
vendors hold 3,700 acres in fee simple, and the mineral and mining 
rights over the remairing 300. 

Dr T. Sterry Hunt, LL.D. F.R.S., Mineralogist of the Government 
Geological Survey of Canada, and the highest authority on the subject, after 
stating thats he bad been well acquainted with the Harveyhill Bling from 
the commencement of operations there many years since, adds: “ And I 
am convinced that it is a deposit of great extent and richness, un- 
equalled, in my opinion, by any known in the district of Quebec.” 


Attention is called to the certificate and report of Herrald Douglas, 
Esq., practical assayist, Quebec, a gentleman well known in Glasgow, 
who has assayed every batch of ore brought to grass at Harveyhill dur- 
ing the last four years; the report by Francis Bennett, mining 
engineer, formerly superintendent of the Harveyhill Mine, and now of 
the Huntington Copper Company’s mines : report by Benjamin Williams, 
Esq., the well-known mining engineer of Marazion, Corawall ; letter on 


seen at the Company’s Offices. | 


Reports of Government Geological Survey on Harveyhill. 

The “continuously rich deposits” of eopper ore in the beds of the | 
Harveyhill Mineral field have attracted Mhe notice of the eminent 
geologists who conducted the Government Geological Survey of Canada, 
and the Directors beg to refer to the accompanying extracts of those 

—— of their reports which bear particular reference to the Harvey- 
ine. 


These reports consist of (1) An elaborate description of the Harvey- 


| hill Mine, illustrated by surface plans of the lodes and sections of the 


gical Survey of Canada from its commencement to 1863" (published by 
authority, Montreal, 1863); and (2) additional observations on Harvey- 
hill contained in the “Report of Progress from 1863 to 1866” (printed 
by order of his Excellency the Governor-General, Ottawa, 1866). These 
reports accompany the prospectus. 


Estimates of Profits from Harveyhill Mine. 

The Directors have gone very carefully into the followi g estimates 
of profit from Harveyhill, which are the result of several separate caleu- 
lations, some proceeding on data obtained from the cost sheets of the 
mine, and others on independent materials furnished oy Mr Williams 
report, and by information personally supplied by Mr Herrald Douglas. 
a have also = these estimates examined and revised y 

y; manager Val ad’ Aosta Copoer Mines, and patentee 
Copper Processes, San Marcel, Piedmont, a gentleman who has had 
large experience in working copper ore of the same uliar character, 


an in a formation the same as that of Harveyhill deposits. Vide 
letter by Mr Cobley.) ae ~~ : 


beds and workings contained in the “Report of Progress of the Geolo- 


PS See 
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Cost and Profit of Working Harveyhill Beds, 
1—Estimate of the Cust and Profit of Working the Ore of the Schist Beds of Harvey- 


hill—per f: 

Bach fathom of the bed stuff yields 12 tons of material, containing £ 3 d £ 8 d 
from 3} to 5 per cent.—say 4 per cent.—of metallic copper ; 
that is, a unitage equal to 48 per cent. of metallic copper ; Lut 
say 45 per cent., which will allow three units for loss in dress- 

ing, and which, a’ the present selling prices of this ore is worth, 
in Liverpool, 228 6d per unit, OF .........cccccccce.s+--sescessocessseee- 

Actual cost of mining per fathom, including stoping, driving, 
tim » 0. LA 88, DUE GAY ......10..cseeee--+--s2scverercccceerecece 6 0 0 

Raising delivering at works 12 tons of materia 

and concentrating 12 tons to 1 ton of 45 per cent. ........ 2 4 

Boxing the ores fer shipment......... sdahiacuneebeciiensetiiibmiaieanannsenes 07 3 

Present expenses of cartage, 21 miles, 4 dols. 50c. Railway 
dues to Quebec and lighterage, 3 dols.—7 dols. 50C......cc0000 see - 110 0 

(This will be reduced when the Leeds Branch Railroad is 
opened to below £1.) 

Present freight, per contract with Allan’s steamers, to Liverpool, 
£1 58 per ton (by timber ships, which take the ore as ballast, 
12s to 15s per ton)—but say ........ pasetebiccbdedovnbbbisecbeioceton one & 

Estimated staff expenses, management, &c.—say...............000008-. 5 0 0 

Brokerage on sa'e, and costs in Liverpool, including insurance, 
say 3 per cent. OM Price ..............ee-seneeeees Prsepseratvessecesgoasbecese ee 

Total expenses per ton of concentrated ore of 45 per cent. 
produced from 1 fathom of 12 tons of crude bed ore ...... ———«<. 17 4 0 


Profit per fathom of bed wrought at present prices (ex- 
clusive of wear and tear of plant and machinery and in- 
terest on capital OXPended)..........ressecerssese-seeserenenes-soee 338 6 
Cost and Profit of Working Harveyhill Lodes, 
¥1.—Estimate of the Cost and Profit of Working the three principal Lodes of 
Harveyhill—per fathom. 
Each fathom of the lodes yields 5 tons of material, containng £ 8 d £ 8 d 
from 12 to 15 per cent. of metallic copper—say 12 per cent.— 
that is a unitage of 60 per cent. of metallic copper; but say 57 
per cent., which allows three units for loss in dre-sing. 8, 
at present selling prices of this ore, is worth in Liverpool......... 64 2 6 
Estimate cost of mining, per fathom, includ:ng timbering, water- 
ing, track laying, and delivering at works 5 tons of 12 per cent. 
ore 


Crushing and concentrating to 1} tons of 45 per cent, stuff, equal 
2 tom Of 67 per COMB .....00...cccccscccccensccesee ecniianneesauay edggmavetocnpen . 


Expenses of boxing, cartage, and railway dues to Quebec, freight 
to Liverpool, staff expenses, brokerage, and cost in Liverpool, 
all at the same rates as taken in the above estimate of bed cre, 
but increased by a fourth, as the fathom of lode stuff yields a } 
of a ton of 45 per cent. ore more than the beds 

Total expenses per 1} tons of concentrated ore of 45 per cent. pro- 
duced from a fathom of lode stiiff........s0ce..ssecscccee--ceeeseceeeceses . 

Profit per fathom of lode ore wrou ht at present prices (exclusive 
of wear and tear of plant and machinery, and intere-t on capital 
expended) .........00 + oss ogeeegse reccccccsoccovoessseesecessceceseooees s+ + 000 39 3 0 


Estimated Result of 100 Miners at Harveyhill. 

Assuming that in the meantime there are only 100 miners, with their 
assistants, put on the workings—60 on the beds and 40 on the 
lodes—the 60 men on the beds, breaking, as they easily do, each of 
them four fathoms per month of bed, will break 2,880 fathoms in a 
year of a material yielding per fathom a ton of 45 per cent.; and as on 
each ton brought to market from the beds it ' as been shown by the 
estimate No. 1 supra that there is a profit of £33 8s 6d, the profit on the 
2,880 tons extracted from the beds would be £96,264 per annum. The 
40 men on the lodes, breaking each of them three fathoms per month, 
will break in a year 1,440 fathoms of a material yielding 1} tons per 
fathom of concentrated ore, or 1,800 tons of 45 per cent. ‘n all, which, at 
the above profit of £39 3s per ton, will yield on the lodes a profit of 
£70,470 per annum. 

Profits from Harveyhill at Present Prices, 
£ £ 


Profit on beds SOO OROS HOR ORES ETE EEOOEHOEEEESSEESEOEREOESOSSOE SS EEOEEE™OSS SEES OSHS EHS Oe oe 9,264 
Profit on lodes FORRES OOE SEDER TOES E RSET HH EEEE EEOEEE SESE EE FEST SFCREEEEHEE EERE SH E® 70,470 


Total profits per annum from Harveyhil! at present prices............ 166,734 
present price of copper is about 22s 6d per unit, and there is every 
rospect of its rising higher, and continuing so for a lengthened period. 
t even if copper fell to 20s per unit, the profit of Harveyhill would be ... 145,692 
If it fell to 15s per unit, the profit Would be  .......00.-ssee--e-cceeeseeceeeeneceeeneceees 109,270 
And if it fell to 12s 6d (the lowest price known for many years), the profit of 
Harveyhill would still be ............ 


didvaphsanginabaitimersnenqacesoorenseaeorsconepccteaeene . GREE 
Whilst the existence of copper-bearing deposits throughout the entire 
property appears to admit of the indefinite increase of its production. 
Il. THE IVES MINE. 
Situation, &c., of Ives Mine, 

Tne Ives Copper Mine is situated about 65 miles south-east of Mon- 
treal, and adjoins the well-known and successful Huntington Mine. 
The Ives mining property comprises 375 acres of land, held in fee simple 
direct from the Crown, and free from all royalties. 

Reference to the accompanying reports by the highest mining authori- 
ties on Ives Mine. 

Maps, plans, and report on the Ives Mine, by Mr Charles Robb, R.E., 
who also reported on the Huntingdon Mine. 

Notes on the copper deposit of Bolton, with map and plan of the Ives 
Mine, by Dr T. Sterry Hunt, LL.D., F.R.S., Chemist and Mineralogist 
of the Geological Survey of Canada; and 

Report on the Ives Mine, with plans by Dr E. J. Chapman, Professor 
of Mineralogy in the University of Toronto, and Consulting Mineral 
Engineer, will show that the Ives and Huntington Mines are both 
situated within less than two miles of each other, on the same cuprifer- 
ous belts, the contiauity and richness of which, throughout both proper- 
ties, have been ascertained beyond dispute, by actual workings at points 
along the whole belt, from the Ives Field at the northern to the Hun- 
= at their sonthern extremity. 

e Ives Mine is situated within a geological horison, which has pro- 
duced many important deposits of copper ore of this class, but, to use 
the words of Mr Robb, “ probably nowhere in such abundance, and in 
such a state of workable concentration as at, and in the immediate vici- 


7s, this property.” 
Mine 
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e extent of the mining operations hitherto carried on at the Ives 
will be thoroughly understood from the plans and sections pre- 
ye Dr Sterry Hunt, F.R.S., Professor Chapman, F.R.S., and Mr 
Rebb, M.E., to illustrate their reports. 
Sources of Profit from Ives Mine, 
The sources of the Company’s profit from the ae of the Ives 
Mine (without taking into account the sulphur) will be (1) in treating 
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by hand labour the richer ores, so as to raise them to say 13 per cont., 
and (2) in treating by humid process the lower grade ores (whether 














native ores raised from the mine or waste o: c 
by hand picking), so as to produce metallic of 90 per cent., and 
3) in SNS the concentrated ores af th 

verpoo 


d 
5 


Estimated Profits from Ives Mine. 

The following is an estimate of the cost and profits of the several 
methods of treatment proposed to be applied to the ores of the Ives 
Mine—assuming that no additional shafts are sunk, but that the Com- 
ad merely continues to work the existing Galt and Brydges shafts 

ne. 

(1).—Costs and Profits of Concentrating Richer Ives Ores to 13 

Per Cent, 

Ist—As to the cost and t of dressing the richer ores of the Ives 
Mines by hand labour, Mr Robb’s report states that “the cost of 
mining, raising, and dressing the ore to 10 or 12 per cent. produce 
ready for shipment at the mine, will probably not exceed $12 (50s) per 
ton, including all actual working expenses after the ground been 
opened up for stoping. The freight and c to England from the 
mine will amount to about $8 per ton (38s).” Professor Chapman like- 
wise states that “the cost of ore from 12 to 13 per cent. from the re- 
sent workings, all expenses included, is, according to Mr White, the 
superintendent, $12 per ton. To this may be added for freight to 
Montreal and thence to Liverpool, with charges, about $7 50c, making 
the cost of such ore in Liverpool about £4 per ton.” 

Independent Estimates, 

The Directors have had independent estimates 
man well acquainted with copper mining in and with the 
Boston Mines, and in no way connected with the present proprietors of 
this mine, which lead to a slightly higher result, viz. :— 

Costs of mining, raising, and dressing by hand to 13 per cent, including £ ¢ @ 
proportion of expenses for exploring, driving, drawing, and incidentals, 


UE COR ..ccsnscisentngeeemeiane speeecdghionnnttreaspemouisGveunpmmmiemeetnaupnpednleiete cose SS FS 
Freight and charges to Liverpool, as per actual invoices, per tON .,.0...ssee0 


by a gentle- 


lil $ 
Total costs and charges per tOM ....cercocssocsccessseeeravccsesersssssese 418 9 
The Directors will evidently be safe in assuming the cost and charges to 
amount to £5 per ton. Nowa ton of ore containing 13 units of copper is 
worth, at the price of £1 2s 6d per UNC  . .cocccccccccorsccroersccoerscsvesesoooscoses 


1412 6 
Deduct all costs and charges, a8 ADOVE ........c.ces00 


§¢ 90 


PP 





very much larger quantity of lower grade and waste ores to be treated 

by the wet process. 

3,600 tons per annum of 13 per cent. hand-dressed ore, the above profits £ s.d 
of £9 12s 6d per ton, will yield a profit per annum of........... csorve 34,610 0; 0 

But it is obvious that if the number of shafts on these lodes were, 
as already suggested, increased, the profits from the dressed 
or concentrated ores might be immediately increased by a sum, at 
present prices, of over £17,000 from each additional shaft. : 

(2) Cost and Profits of Metallic Copper from Lower Grade Ores of 

Ives Mine, 

Second—As to the cost and profit of treating the lower grade and waste z a 
ores by the humid process. 

The cost of producing metallic copper of 90 per cent. by the Hunt and 
Douglas process from 5 per cent. ores is found in North Carolina 
to be about 4 cents (2d) per Ib of the fine cement copper of 90 per 
cent. obtained—viz., £18 13s 6d per ton, or say £19 per ton. The fuel 
used in roasting is wood, which can be procured in any quantity at 
4s 2d per cord of 128 cubic feet. 

Assuming that there is treated by the wet process a quantity of only 
1,000 tons per month, of 5 or 6 per cent. ores this will yield (allow- 
ing for waste) 4 per cent. per ton overhea“, or tons of metallic 
copper of 90 per cent., the value of which at the price of £1 2s 6d 
POT UNE 18....0c.c0-core0-ccrsccocsecescosceceooscossotouenoeessccecscccesessocsesesoorse 

N.B.—The waste heaps alone ought to yield far more than the above 
quality of low grade ores, and therefore there is no charge for 
mining them. 

Deducting from this the expense of the 
humid process ut supra at £19 per ton £10,133 6 8 

And the freight, &., to England at the 
above rate of £1 1ls 3d per ton ...... 6 8 

————— £10,966 138 4 

The total profit of treating 12,000 tons of the lower grade and waste 
ores by the humid process will amount per annum to ...........s00e-++ 

The total profit per annum of the ores from the Galt and Brydges 
Shafis (exclusive however of management, of wear and tear of 
machinery, and interest on capita!) will therefore (with an expen- 
diture of £4,000 for the humid process apparatus, and the trifling 
expenditure in sinking the winze from the 15-fathom level of the 
Brydges Shaft) amount at present prices tO  .......cecee--seee-+-seereseee 

OW GIG concnscccctestescsscersctensseccnsee Seeee 

If the prices of copper were reduced to £1 per unit this profit wouid 
be slightly ander.........cccrscccccsocessse-vcsecces sssssereccsseeerercoseeteoeseeece 68,250 0 0 

If the price of copper sank to 15s per unit the profit would still be ...... 51,188 0 0 

And if the price of copper were no more than 12s 6d per unit—the 
lowest price known for many years—the profit would be............... 42656 0 0 

Of course these calculations and estimates mast be regarded as sub- 
:ect to the various contingencies and uncertainties to which all mining 
adventures are liable, but experience of copper mining in the Boltun 
district appears to justify them. 

Results of Estimates as to both Mines, 

Summing up the results of the above estimates, which it will be seen 
have been prepared with the utmost care, the following profits may 
confidently be expected to accrue from the existing works, without any 
extensions which would, to any considerable degree, invelve expendi- 
ture of either time or money. 

The estimated profits ~y- both a1 et > 

at the present price of copper (£1 2s per er annum. 

UMIt), LD...evevevevssseresererersenenessrecesssreersseeeers £244,417, or G1 per cent. on the share 

capital issued. 


77,633 0 


Per annum. 
suv senbonnsieati sssesee £213,942, or 71 per cent. 
At 15s per Nt, 0 ceseve.ecescsseseee pnchampetegpectousce £160,458 — 53 — 
And at 12s 6d per unit, the lowest price known omne “ 

[OF MANY YCALS, tO .0...ceercerecnnrerers oeereererene LF _ ac 
Prospectuses and forms of application may be obtained of the 


Bankers, Brokers, and at the Offices of the Company, 146 Buchanan 


At £1 per unit the profits would 
to eunteunesisetoscagiiccettetdecetcs 


street, Glasgow; and 31 Lombard street, London, E.0. 


Profit per ton on hand-dressed ore........ suquesebgbunencaveqnsercouasess 912 6 

The two Eastern Bands are, as it has been already shown, capable, 
without any considerable expenditure, of producing, from the Galt and 
Brydges shafts alone, 800 toms per month of ore, hand-dressed to 18 jer 
cent., or equal to 3,600 tons of 18 per cent. ore per annum, besides a 
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THE ECONOMIST. [July 13, 1872, | 


STATE. STEAMSHIP COMPANY, LIMITED, 


TRADING BETWEEN re) 


GLASGOW AND NEW YORK, 


AND 
LIVERPOOL AND NEW ORLEANS. 


Capital, £1,000,000, in 100,000 Shares of £10 each, 


OF WHICH 40,000 SHARES HAVE ALREADY BEEN SUBSCRIBED. 


£1 per share on application. 
— on allotment. 
l— two months after allotment. ows ix 
balanceof 7 — as may be required, in instalments of not more than 
_ _ at intervals of not less than two months. 
£10 


oes 
IE 


DIRECTORS. 
JAMES JOHNSTON GRIEVE, Esq., MP., CHAIRMAN. 
Jonn Neill, 5 my Refiner, Greenock. 
Thomas Reid, -, Merchant, Glasgow. 
Stewart Souter Robertson, Esq., Yr., of Lawhead. 
William Taylor, Esq., Grain Merchant, Glasgow. 


Archd. Orr Ewing, Esq., of Ballikinrain, M.P. 
George W. Clark, Esq., Merchant, Glasgow. 
Patrick Dougall, Esq.. 2 Grosvenor terrace, Glasgow. 
John Ferguson, Esq., 6 Gloucester square, Hyde park, London. * 
BANKERS. 
The Bank of Scotland, Edinburgh, Glasgow, London, and Branches. | The City of Glasgow Bank, Glasgow, Edinburgh, and Branches, 
BROKE &S. 
Auld and Guild, 65 St Vineent street, Gieszow. 


Rhenius and Lawrie, 8t Andrew square, Edinburgh. G, and T. Irvine. 7 Indf duildiogs, Liverpool. 
James A. Murray, 19 Union buildings, Aberdeen. 


Langston and Pilling, 5 Queen’s chambers, Manchester. 
W. and R. Ri , Union Bank buildings, Dundee. 
SOLICITORS—Moucrief, Paterson, Forbes, and Barr, 45 West George street, Glasgow. 
MANAGERS—Lewis T. Merrow and Co., 65 Great Clyde street, Glasgow. 
OFFICES—65 Great Clyde street, Glasgow. 
INTERIM SECRETARY—James M'Pherson, 


Huggins and Co. 1 Threadneedle street, London, 
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PROSPECTUS. 


This Company has been formed for the purp2se of establishing a line | that the Company may be able to maintain sailings weekly between 
of steamers for the conveyance of goods and passengers between the | Glasgow and New York, and fortnightly between Liverpool and New 
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ports of Glasgow and New York, and also between Liverpool and New 
Orleans, calling at such ports as may be found most advantageous. 


Glasgow has now become one ot tne most important shippmg ports in 
the kingdom, possessing many special advantages and facilities for the 
transit of and passengers to all pacts of America; but although 
there are five lines of steamers sailing weekly (most of them twico a 
week) from Liverpool to New York, there is only one company sailing 
steamers from Glasgow to that port; and it is a well-known iact that, 
in consequenco of the want of sufficient tonnage for the ever-increasing 
shipments from the Clyde, a large portion of the tratfiic has to be sont 
through other ports. The best evidence of the profitable nature of the 
trade on this station is found in the success of ail the lines which have 
hitherto been established. These steamers will make Carrickfergus 
their port of call in Ireland. 


New Orleans is widely known as the gateway for the traffic of tho 
Southern and Western States, and largely-increased facilities for the 
development of its great natural advantages have been lately provided 
by liberal Acts of the Legislature of Louisiana, and the enterprise of 
the mercantile community. A network of railways is now spread over 
the South, connecting with the principal stations in the United States, 
including the Northern and Southern Pacific lines; capacious steam 
barges and other vessels of improved construction navigate the Mis- 
siesippi; and numerous steam vessels sail to the principal ports of the 
Gulf of Mexico, the West Indies, and South America, thus opening up 
an extensive field for “through traffic.” 


Two successful steam lines have already commenced running between 
Liverpool and New Orleans, and considering tho extensive connection 
the United Kingdom has with the trado of tae Southern and Western 
States of America and adjacent ports, there can be no doubt regarding 
the success of this line. Arrangements are being made to call on the 
outward passege at Bordeaux, where a large and proiitable business can 
be done. 


Careful estimates have been made of the traffic on both stations under 
the most unfavourable circumstances, and the results, as shown in the 
detailed statements, which may be seen at the Offices of the Solicitors 
and Brokers, are sufficient to yield a profit of upwards of 20 per 
cent. on the capital invested, after deduction of 10 per cent. for depre- 
ciation and 5 per cent. for renewal of boilers, &c., &c. 


The present offers a most favourable opportunity for entering on such 
an undertaking, as the rapid and progressive cevclopment of the trade 
has created a demand which the numerous steamships now sailing to 
these ports are inadequate to supply. In order, therefore, to take 
advantage of this opening, and to occupy these important stations with- 
out delay, the Company has arranged for the purchase from Messrs 
Lewis T. Merrow and Company and their cc-owners, at a valuation by 
& competent neutral shipbuilder, of the six vessels at present building 
for their State Line. Three of these, 2,400 tons each, intended to 
trade between Glasgow and New York, and named respectively 
“Pennsylvania,” “ Virginia,” and “Georgia,” are being built by the 
London and Glasgow Engineering and Iron Shipbuilding Company, at 
Glasgow. The other three, two of which are 1,900 tons each, and one 
2,400 tons or thereabout, named respectively “ Louisiana,” “ Mi » 
andi “Alabama,” and intended to trade botween Liverpool and New 
Orleans, are being built by Mossrs Thomas Wingate and Company, 
Glasgow. Estimates have been obtained for six additional steamers, so 


Vrieans. 


All the vessels will be built under special survey to register 100 A at 
Lioyd’s, and in respect of speed, appointments, and elegance of pas 
senger accommodation, will be unsurpassed by those of any other line, 

The laws with regard to steam shipping are now so clearly defined 
that all risks may be covered; such property has, therefore, become & 
safe and profitable investment for capital, as may be seen by referring 
to the quotations on the Stock Exchange for the shares in the various 
Steamship Companies now in existence, 

The six vessels above referred to will be taken over at a valuation 
made as at lst May last, by Peter Denny, Esq., shipbuilder, Dum- 
barton, Viz. :— 

1, For the three New York vessels, viz., the Penn- £ 
sylvania, Virginia, and Georgia, £64,000 
OOGT AIT ccictastiitatibinieiaseaiaebin bansnenses eeecceccoece 

2. For the three Now Orleans vessels, viz., the 
Louisiana and Minnesota, £47,000 each, and 
the Alabama, £54,000 ....cocccccscsssscsssccccccece 


192,000 0 0 


148,000 0 0 
340,000 0 0 
to ba paid to the present owners in cash, less such 
iustalments as the builders’ certificates may show to be 
unpaid at the date that the vossels are transferred to 
the Company. 

The other six vessels, which will be of greater 
size, can be contracted for at a sum not 
excecding SOPHO HEHE SEE ESHEETS EEE EEE E ESSE ESOS ESe 420,000 0 0 

——— 
Making in all SOOPER EER ESET EHH S ORO R SET EEe 760,000 0 0 
for the fleet of twelve steamships. To meet this sum and com 
their outfit, and provide for future extension of business and worki 


capital, the Company has fixed their capital at £1,000,000 sterling, of. 
which £100,000 nas been already subscribed. 


The vessels at present building will, it is expected, all be finishet 
between July, 1872, and early in 1873, so that the Company will be in 
& posilion to commence operations without delay. 


The terms of transfer will include the whole of the arrangements 
which have been made for the establishment of the State Line in this 
country and America, 

The following agreement has been entered into on behalf of the 
Company :— 

Date.—Srd July, 1879, 


Parties.—Lewis Thorpe Merrow, of tho first part, and James 

: _MPherson, on behalf of the Company, of the melead part. 
be opics of the memorandum and articles of association, and of the 

efore-named agreement, can be seen at the Offices of the Solicitors and 
the Company. 

Applications for shares on the form accompanying the prospect’, 
together with a deposit of 1/ per share, should be Toft at the Company's 
Bankers. The deposit will be returned if no allotment be made, and 
a ——— — allotted be less than that applied for, the balance 
ina od will be applied on accoant of the amount payable on the | 

Prospectuses and forms of applicati i i 

pplication can be obtained from 
Brokers, Bankers, and Secretary of the Company. 
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jn anal eatin wal. 
| CIRCULATION OF BANKS IN THE UNITED KINGDOM. 
| | | (From the LONDON GAZETTE.) 


ENGLISH _ PRIVATE BANKS. ENGLISH PRIVATE BANKS—(Vontinued.) 


| AveraGE CIRCULATION. AVERAGE CIRCULATION. 


Week End expuinam, BANK. ———— Week Ending 
| June 1. , June 8. \June 15. jJune 22. | June 29 June 1. | June 8. | June 15.jJune 22. |June 29 


Rit Se ar 
| Ashford Bank sessessssssem | | 9895 | 9722 | *9054 | Wiveliscombe Bank ..sssvssseseceseeseeesers 

Ayleshiry Old Bank . vocscoeees j | 20628 20485 | Worcester Old Bank .....+.sssrsseesereseeeees 

Haldock and Biggleswade B ‘Bank . : 14831 | Wolverhampton Bank .......... ecredepentooce 
| Barnstaple Bamk ..ccocossseresseceeescsceneeess| 2 2858 | Yarmouth and Suffolk Bank  .....+..00000-+ 

Bedferd Bank i 29647 | Yarmouth, Norfolk, and Saffolk Bank...) 8205 7972 
| Bice rater and Oxfordshire Bank o eotee “4 14731 York Bank Se ee Penrose eeeeeecee eeeeeeeeeweeseees 34804 37050 


| Boston Bank (Claypon and Co.)......... 66729 | SS en nen — 
Boston Bank (Gee and Co.) .. «++ eeseeseeees 2682809 |2648472 |2610989 [2642210 |2630101 


| Bridgwater Bank........c.sessesee pupeneeneoceve i 
| Soalenel Bast scsrensiatneencensiniehitien wemedl Se ENGLISH JOINT STOCK BANKS. 
| Broselgy and Bridgnorth Bank a . 


Buckingham Bank ........ ececcees eoveccecee « | } 
| Bury and Suffolk Bank ........ waliciianest saiedl 44367 | Average CIRCULATION, 


peer es | 2 | BANK OR BANKING COMPANY. ——-—-——Week Ending——— —__. 


| Banbury Old Bank | 94 
Bedfordshire Leighton Buzzard Bank. Sane 1. | June 8. / June 15. June 22. June 29 


Brecon Old Bank....... ieneaeaiunelipuciant - 5 m0 £ £ £ Zz 


| Brightoa Union Bank ww ; Js a 
| Barlington and Driffield Bank. eee ooo} 1282 : 2 162 Bank of Westmorland .,......... scvccccceerees| ' 10615 = :10781 | 10087 9695 
Bury Saint Edmunds Bank .......+..000 Barnsley.......... seseeceeeenenseensnnensanersnenees| S724 | 8584 8730 | 
| Cambridge Bank ......c00-ccccessesceeseseesevess| a etomergarenn sPeeereeceeseoressoveeeees } i oo _— } 
1 Cs dg ‘ambric , mb. oO ATECE coccccccoccrecccees eocescecesenes! 75 | 72 9072 
Seton te ee Bank of Whitehaven, Limited. “| 30160 | 28437 28334 27921 
Colchester Bank Bradford Commercial.......esesese-ereee + oes 5 20698 21113 Wd0 | 
Colebester and Essex Bank Burton, Uttoxeter. and ‘Ashbourn Union) . 5 | 43625 — 42485 41561 
Coraish Benk, Truro Chesterfield »nd North Derbyshire.........; 050 | lll | 10001 | 105938 
| City Bank, Exeter Cumb rland Union | dat 33762 33750 | 83690 | 35700 
Craver Bank, Setile . “ Coventry and Warwickshire .......... sees) 3: 16045 16018 16915 
Derby Bank (W. and 8. Evans and Co.) 339 | 31: 3 Coventry Union .......+00+ wienaabemmen eooeenel s ( : 14307 14904 15610 
| Derby #ank (Samuel Smith and Co.) .../ County of Gloucester....... seeneenenesenereees| 3 | 92230 $1510! 90928 
| Derby Old Bank Carlisle and Cumberland ...,...cc-ce.sseeeee- : 23476 | 22770 | 23298 | 
| Devizes and Wiltshire Bank 3 | Carlisle City and District........... cackling ‘ 19536 19943 19912 
| Darlington Bank .. ae atte ae | 86 | gs Dudley and West Bromwich  .....0++..+0+«+ 2 : 35684 35447 | 38723 
| Devonport Bank .....sc0sssee Otero vetted ‘ : ‘ Derby and Derbyshire ....... eS 19425 | 20169 = 21513 | 
|| Dorchcster Old Bank os eal 35305 | : | $2642 3: Darlington District Joint Stoel ’ 905 | 24735 | 25187 25725 | 
| Kast Cornwall Bank, Liskeard ..... ee 317 | ; ; 5 Gloucestershife........ccccccoscssses nia { 3 138137 | 136992 138998 | 
East Riding Bank, Beverley 7 Halifax Joint Stock . d 7 18391 18183 17858 
Essex pod Bishop's Stortford Bank 6 3630 | Huddersfield ....00--ser.eeseeseereenverserereenes ; 33305, 34219 34696 34702 | 
Exeter Bank | : i atnsniididiomenel Are eeceesees ss evccseecosscosoees ; 28565 29330 29543 | 
Farmhgm Bank  sevescccscesseees pabinteaten ones Halifax Commercial ....cc.cccsccsssoseee . ‘ | 13000 | 13248) 12985 
i Faversjiam Bank wee Halifax and Huddersfield Unomesreeren eee ; 37753 37845 38290 
| Godahning Bank Peer ace ed 39 | 94 | on Helston .cos.eeese eganbstorepabenaneienral 515 | 1493 1491) 1295 | 
| Guildford Bank .. a ‘ } 25 | 2 | 9 | Knaresborough and Claro... genes nolcnteees soeel \ 27374 | 26820 | #27447 
| Grantham Bank 5833 | | 2 TRROGIRCE enactggeneccncnseppcsessipncetevevace a 3 68657 57996 | 58382 
| Hull and Kingston-upon-Hull Bank } 3 : “ 2 | 64422 62755 | 55187 
|; Huntingdon Town and County Bank ...!| 2 98 | Lincoln and Lindsey .. see , 49400 48712 52082, 51551 
| Harwith Bank ....ccccosccsossscesssssees sonnei 73 | 4353 | 24 | Leamington Priors and Warw 2 11249 =10761 | 10968 
| Hertfordshire, Hitchin Bank 300% ‘5 i i i Ludlow and Tenbury. ecccccccocse . 52: 9648 10237 10417 
| Ipswich Bank ; : 46 Moore & Robinson's Nottinghamshire, L 31635 | 31973 
| Ioswich and Needham Market Bank 44332 | 4 44526! 4: ‘ Nottingham and Nottinghamshire .........| 2 27840 3260 | 2644 
Kentis; Bank 357 | 14184 | North Wilts ......000.-cccsescesevsvsecsssseeseeres| 33309 | 32685 | 33144 33145) 30821 
Kington and Radnorshire Bank ....... asia | 2 21277 Northamptonshire Union Bank... | 64229 | 60007 9455 | 60330 
| Knaresborough Old Bank... Retr < 20418 2 | Northamptonehire .....c.scescseeees “ 23 21189 : 22770 
Kendaj Bank. 2875 | 43006 | 341 | North and South peeapinesentee aaenienil 61377 | 61293) 63274 
Leeds Bank 366 | 12% | 121115 | 30 | 7212 Pares’ Leicestershire ..........sess00e» S 2 47219 525 | 48256 | 
Leeds {Union Bank a6 i 36654 ¢§ , $6952 Sheffield .. See een eeeeneeeeeeeseseeseeeesees 33856 | de 35435 
Leicester Bank | 9795 236 25591 25292 | ‘ Stamford, Spalding, ‘and Boston .......... oof 45844 46 45260 
Lewes Old Bank .....cccssccscoccces ‘ | 21870 21773 21 98 Stuckey’s Bristol and Semercstehire.... 295835 | 293932 289044 288437 | 287659 
Lincoly Bank | 9% + 86285 | 83702 “ 15 «| 3630 35623 37014 «936119 = 38128 
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Liandevery and Llandilo Bank a | $2229 | 32339 2 sant | 48839 48456 | 47912 48630 
Lo ugh = ous gh Bank Giaibiaeammiaiiemesies ee oe 6819 — 6136 3 q Sheffield and Hallamshire... seeee Se eeereseeces | 21132 21331 22001 21395 
| Lymington Rete te ee ats ae 2520 | 2660 i Sheffield and Rotherham Joint Stock ... 62162 | 49662) 48791 607 
Lynn | if vis and Lincolnshire Bank 390 | 25446) 25865 , ‘ Swaledale and Wensleydale................ oo! 2) 61465 | 501387): 61455 50911 
| Lynn Regis and Norfolk Bank ..... acesooll 11443 | 11290 : 5 Wolverhampton and Staffordshire..... 2 | 20683 | 19875 19488 
Macclesfield Bank : 10142 , 10071 95 | 572 | Wakefield and Barnsley Union ............ | 13296 1288 | 13231 
; | 5636 | 5700) 546 Whitehaven Joint Stock | 27480 | 2 27028 | 26342 
15720 | 16263 5) 47 West of England & South Wales District, 77434 | 77349 ) 79138 
2382 2501 : Wilts and Dorset.......... seplieabnieidiedll 67257 |} 66866 67631 , 
25254 24630 ‘ West Riding Wmbee....cccccrcsececescosactoncocel 32668 | 33602 | 34040 
Newark and Sleaford Bank 269 | 43917 42980 43048 ‘ Whitchurch and Ellesmere sossseeree| 3379 3278 | ; 3754! 3947 
| Newbury i 4g | 22131 | 12075 220% 302 « Worcester City and hide pee ooo} «8623888 0678) 915 1631 
Newmprket Bank 1} 14120/ 14779 5 ‘ York Union Banking...... es 69499 | ' 70178 | 70047 | 
| Norwigh and Norfolk Bank 30 | 77654 77265 31s 9 | York City anda County sesccscscescccscee| 89170 | 88436 ) 90164 $0062 
| Naval Kan*, Plymouth | | 20295 20313 2: FABRERIGS. covccsecsscvescanessncseccunosenncvsnnnsed ; 117675 } 117104 | } 120250 | 121653 


| New Sarum Bank | 4397 4401 
| Nottingham Bamk ........0.0.+0. damiihiecisal 28353 | 27026 | eee 2372037 12344692 2314487 2322200 '234532: 


| Oswesiry Bank . 5400 8555 | 3 | 8868 * The return for June 29 not having come to hand, the average for the ur pre- 


| Oxford Old 29489 | 29387 905 
; Old Bank, Tonbridge 8869 9243 *, ceding weeks is taken for these banks. al er e ies eS lle a 


Oxfordshire Witney Bank ia 6440 6536 | : 
Pease’) Old Bank, Hull _ 4sg01 | 48164 | ; The subjoined returns show the average note circulation of the Scotch 
Penzance Gank 6643 | 6103 6217. and Irish banks of issue during the four weeks ended June 15, 1872:— | 
| Pembrokeshire Bank 12341 | 11883 | 12306 | 
Readigxg Bank (Simonds and Co.) 2 22163 | 20381 SCOTCH BANKS. 
Reading Bank (Stephens, Blandy, & Co. )| 21102 | ‘ 
Richmpnd Bank ........ mesevsncoscensososessones | 6729 6364 | 
ReystGn Bank ......cccecreeee covererecsscess fl 9062 | 8912 { a we hr gl Boy 
Rye Bpnk ....ccccccscvse-e-soeeve 7 7347 : BANK. ieee | Giscw- Ameen © 
Saffron Walden aud North Essex Bank! 19396 | 18541 ) =o 
| Salep BARK sevvsssssove:sensee at recta | 657 5900 | 5999) | 
Scarboreugh Old Bank covagncannovoccsseasoccs | 24002 | 23710 23427 | £ . = 
Shrewsbury Old Bank 3632 | 24092 | 24054 | 48 - Bank of Scotland, Edinburgh ........ccccescsccereeres...| 943418 | 662297} 406041 
Sittingbourne ond Milton Baek sei asent Royal Bank of Scotland, Edinburgh vs... 216451 | 693720 | 564673 
Southampton Towra and County Bank... 7286! 7339 6875 | British Linen Company, Edinburgh ..................... 544387 187236 
Southwell Bank ...... suietanatieeed ;\ 9056) 8914) Commercial Rank of Scotland, Eeinburgh ‘ | 
Stamford and Rutland Bank ............... | 33073 | 13385 | National Bank of Scotland, Edinburgh ......... 575207 | 355857 
Shrewsbury and Welsh Pool Bank 23: 92455 23455 | Union Bank of Scotland, Edinburgh ........ | 791908 435052 
Dashnbhed MEUM cencinionsneeadiibenniamtanel | 12059 11562 | Aberdeen Town and County Banking Co., Aberdeen 33 | 206662) 1476H8 
Tavistock Bank .......... ssuealietinhoaae a | 9088 | 8930 North of Scotland Banking Company, Aberdeen...... eee us 
Thornbury Bank .........000+-s0sseseeee = | 6265 6326 Ciydesdalo Benking Company, oe stpeetionas rd — ee 
Senta as Dae eee” | gos | 9087 | City of Glasgow Bank, Glasgow ........................., 2 537228 | 536759 
Thrapston and Kettering Bank ........--- | 10706) 11444 | Caledowian Bauking Company, Imverness............... 103818 55140 
Tring jand Chesham Bank.........ce0000.0- 31. | 13290 12984 | aie ” 36 
Towe ester Old Bank a dmaaheenemats | 5275 i 5394 } Total SSCS HER See eee ee. SO CORERREEpATR RS aa 383. 3620425 
Union, Bank, Cernwall ad |} 8589! 8356) , Oe ea eae a oes 
Uxbrijice Old Bank . od 6197 | 6310 | 
Wallingford Bank ........ ......ss000 55 | 4190, 4190 
Y 7 
w arw ick and Warwickshire Bank tereee 20813 ; 20429 } Bank of Ireland A OOe ee «EOF EEE NOER OS eee eter eeEEeeeeeeeees 3238100 
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wed haan ee ee et aan | aon! ee = ote ceete ry 


mS 
au 
ke 
ae 
ib 
4 > 
ae 
¥ 
ee 
be: 
: es 
ne 
ik 


hie IN Sina tin. 554 
ether ge 


Whittiy Old Bank ....ccoscccccseres eoeee 14100 | 13997 14215 orthern 24829 
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July 13, 1872.] 
Agriculture. 


LANDOWNERS’ IMPEDIMENTS TO AGRICULTURE. 
‘'TuxeRE has been for some years a growin 





g sense of insecurity 





on the part of tenant-farmers. Noor is this surprising. F 
| petition amongst farmers has foreed up rents to points higher 
| than—all circumstances considered 


: : —are just. Of course it 
| may be said that rent is settled by the competition of the 
market. And no doubt were the market an open one, and the 
‘| condition of the two parties to the contract for a farm equal 
‘there would be force in that proposition. Bu ; 


t that i 
| case. ‘The law (made by a landowning Legislature) : a Be 
advantages to the owner of afarm, in his power of distraini 


for rent, in the right of appropriating to himself whatever the 
| tenant may place on the land or in the soil when expelled from 
‘the farm, and the like, which enable him, with comparative 
safety to himself, to accept tenants with insufficient capital, 
and so unduly to extend the competition for farms in an unna- 
tural degree. 





| 
| 


| Thus tenants of inferior capital are accepted, who submit to 
| live in a state of dependence and restriction, from which men 
| with capital enough to adopt the most profitable systems of 
| modern husbandry recoil. Yet with all these difficulties im- 
‘posed on tenant-farmers, especially on English farmers, by 
the landlords, the wants of society and the attractiveness of 
| rural industry have drawn into the business of husbandry an 
| amount of capital and enterprise on the part of farmers, which 
an observer, noting the precarious position, would a priori 
scarcely anticipate. But the effect is an increasing desire on 
the part of farmers to render their capital more secure. This 
may be effected in one of two ways: (1) by voluntary action 
on the part of landowners; or (2) by legal limitation of the 
existing powers and rights of landed proprietors. In England 
there seems to be so little expectation that any reasonable 
course of action will be adopted by the owners of agricultural 
land to afford any real security for their tenants’ capital that 
the farmers are almost universally turning attention to the 
second alternative, and demanding a legalised tenant-right. 


We have never concealed our preference for commercial con- 
tracts for letting land—in other words, for long and rational 
leases—over any system of tenant-right that has hitherto been 
propounded. But the current is now setting so strong in the 
direction of a restriction on landlordism, that it is probable 
ere long some decisive legislation in that direction will take 

lace. The English farmers, seeing the repugnance of 
nglish landlords to grant rational leases, have long sought 
relief from tenant-right. And now the Scotch farmers, who 
have long had leases, find that their interests are not fairly 
secured without legal tenant-right in addition to leases. 

And farmers on both sides of the border find, or believe they 
find, analogies between their own position and that of the 
Irish tenants, which should logically lead to some stringent 
measures against wanton dispossession of farm-tenants in 
England and Scotland, as well as in Ireland. 

Mr James Caird, who so long and so ably advocated leases 
against tenant-right as the means of protecting the farmers’ 
capital, has now arrived at the conclusion that tenant-right— 
a legally secured tenant—as well as a lease has become neces- 
sary for the British farmers’ protection. Mr Caird even said 
that had Mr George Hope, of Fenton-barns (whose eviction by 
his landlord has raised so much feeling amongst the Scotch 
farmers), lived in Ireland, he would have been entitled to com- 
pensation for “ disturbance” under the Irish Land Act. That 
was a mistake, which the Marquis of Lansdown corrected by 
showing that the Irish Act protects only tenants whose rentals 
do not exceed 100/ per annum. But his Lordship, in the same 
letter, uses this significant language :—‘‘ Nor can I see upon 
what grounds a tenant could expect compensation except 
for permanent buildings, reclamation of waste land, and un- 
exhausted improvements. His title to compensation for these 
would, I apprehend, be admitted under the Irish Land Act, 
and as one who gave this measure his support, with the full 
conviction that the extension of a like policy to Scotland and Ireland 
was not only desirable, but inevitable, I am glad that Mr Caird 
should have called attention to the necessity for further legislation 
on this important subject.” 

That legislation on the subject is both necessary and 
inevitable we believe, but it will be by no means easy. Pro- 
bably the first efforts will end in no very complete measure ; 
yet the thorough revision and alteration of our land laws, 
which are also inevitable, will in the end include just and com- 
plete protection for the capital and rights of the cultivators. 
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SCOTCH RENTALS. 
WHEN we read the account of the rise of rents on a Scotch 
estate, which we reprint below from the Dumjiries Courter, no 
eee can be felt at the stir now making by farmers, er 
in Scotland and in England, upon the subject of tenant-nig t. 
Although the Scotch farmers are demanding tenant-rights i 
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addition to their leases, and the Bnglish farmers, as the rule, || 
ask for tenant-rights alone, as affording them security for thjir | 
capital, the demands are in principle identical. They result i 
from the fact that the practice of modern husbandry has far 
outgrown—has become more commercial and businesslike\— 

the tenancy systems on which the farmers hold their farms., | | | 


Though the lease system of Scotland has given farmers | | 
security far beyond anything attained by English farme;s, | 
unprotected as they usually are by leases, the Scotch farmurs | 
strongly feel that an undue share of the improvements they 
make during the currency of a lease goes to the landlord. | 
While the English yearly tenant knows that if he farms highly | 
and improves much, he is altogether at his landlord’s mercy ; | 

et no capitalist farmer can hope to realise a fair profit unless | 
e incurs the serious hazard of much improvement and high- 
farming. o 

The following is the statement we refer to :—‘“ Let of Farms | 
on the Buccleuch Estate.—The leases of a large number of | 
farms in the parishes of Sanquhar and Kirkconnel, belonging | 
to his Grace the Duke of Buccleuch, being about to expire, the | 
reletting took place on Friday and Saturday last. In almost | 
every case there was a considerable rise of rent, the advayee | 
ranging from 21 to 85 per cent. The following, as we are | 
informed, represents the increase: — Tower, 21 per cerit.; | 
Corsebank, 26 per cent.; Burnfoot, 30 per cent.; Clenries, 31 | 
ed cent.; Kelloside, 32 per cent. ; Auchengruith, 37 per ceut. ; | 

randleys, 48 per cent. ; Auchentaggart, 50 per cent. ; Knowe, 
57 per cent.; Carco, 58 per cent.; Southmains, 63 per cent. ; 
Ulzieside, 63 per cent.; Spango, 75 per cent.; Kirkland, 77 
per cent.; and Rigg, 85 per cent. There is thus a rise on jhe 
average of fully 45 per cent. In some other cases we hear the 
advance has been so considerable that the present tenapts 
have not retaken the farms.—Dum/ries Courier.” 


Now by far the greater part of this increase of rent—+5/ in | 
every 100/ of rental—has been produced by the cutlays nd | 
improvements made by the tenants during their now-expired | 
leases; though doubtless a portion of the rise comes from the | 
general progress of the nation in wealth and prosperity. ‘To 
the latter portion the tenants can have no sort of claim, for | 


they took their farms for definite terms. Neither can they in | 
| 


’ 


| 


any legal sense claim that part of the rise which has gréwn 
out of their own good husbandry and good managemeut, for 
their farms were held with complete knowledge that, with the | 
end of the leases, all irremoveable improvements must remain | 
for the landlords’ benefit. What the farmers are perhaps | 
justified in claiming is what may be called a moral equity; to | 
share with the landlord a part of the benefit their skill, capital, | 
and enterprise during the currency of the.lease nave conferred | 
upon him. This they seek to enforce by claiming a tonant- 1 
right—by law—for unexhausted improvements—.e., improve- 
ments of which they have not received the full benefit at the |} 
end of their leases. This is by no means so simple a question | 
as the advocates of such tenant-rights seem to suppose. . In | 
one aspect, this may be a demand from the landlord of some- 
thing he never agreed to give and never thought of giving. 
In another, and where the tenant has made much durible 
improvement, it resolves itself into a complaint that the term 
first given was not long enough to enable the tenant to rebay | 
himself. May not this be said to result from his own is- 
calculation ? _—- 
The truth is, the parts of the landlord and the tenant ‘are | 
not sufficiently defined, because the landlords, as the rule,: do | 
not themselves make all the durable improvements. If they | 
did so, and the tenants’ capital could be solely applied in ¢ul- 
tivation, the question would be less difficult of solution. 





DEER FOREST MANTA. 
THE desolating a tract of country to make a deer forest forms 
no slight element in the bad odour of some of our early 
Norman kings; yet the same acts, daily perpetrated in S)ot- 
land in the present day, seem to pass almost without remark. 
The rich English peer, squire, merchant, or manufacturer 
hires, without compunction, from a Scotch laird a vast tract of 
deer forest, artificially made, and from which men, sheep, pnd 
cattle have been ruthlessly expelled to make a solitude for:the 
deer, and scarcely a voice of reprobation is raised in England 
against the accomplices in Pt iniquity. Possibly English- 
men scarcely realise the character or extent of the mischief 
caused by their absurd mania for renting a deer forest. Hear 
what Mr Robertson, a correspondent of the Mark Lane Expiess, 
says on the subject. After enumerating the evils caused by 
game and the like, he says—‘In the highlands of Scotland 
whole glens have been depopulated for the sake of deer. In 
one, for instance, that could be named, a population of s#me 
forty families have been driven from their homes for the sake 
of deer, and where a few years ago there was a school with an 
average attendance of forty scholars, all has been overthrjwn 
and converted ruthlessly into the dominion of the deer-stalker, 
the ghillie, and the gamekeeper! Such glens, with their nywm- 
bers of small farmers, each having a dairy of cows, and a fleck 
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|| nurseries of store cattle and sheep, and 
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af sheep upon the neighbouring hills, were formerly the great 
from them came 


year great numbers of both kinds of animals to the low 


country fairs, where they were bought up by the graziers and 
feeders of the lowlands, and in time converted into beef and 
mutton for the million. Now these glens only maintain deer, 
which give annually little or no food to the nation.” It is 
_oertain that in the scrutiny which the state of our land laws is 
| undergoing, such abuses of the actual and exaggerated rights 
af property as are involved in the creation of deer forests will 


_| not be overlooked. 


| 


| _- — 
| COMMERCIAL AND MISCELLANEOUS NEWS. 


|! Mr J. R. Scott, the Registrar of the London coal market, has pub- 
lished the following statistics of imports and exports of coal into and 
| from the port and district of London, by sea, railway, and canal, during 


IMPORTS. 
By Rattway axp Cana.. 
Tons. Tons. cwt, 
i London and North-Western... 74,126 
Great Northern 68,860 
Great Western .. 47,612 
| Middlesborough . Midland 128,335 


| Hartlepool 


oo vom 


3,035 | Scuth- Western 

1,385 | South Eastern 

4,546 | Grand Junction Canal 
314 


aon 


Total ..c.ccccccccsesees 340 ... 171,450 a = —=—hsl 
ImportsduringJune'71 429 ... 194,502 | Imports during June, 1871... 359,550 8 
COMPARATIVE STATEMENT, 1871 and 1872. 

Ships, Tons. 
| By SEa.—Jan. 1 to June 90, 1971 .....c000.....s000reeseeveeerseerees 
DOD incecscvsnsersseevesnttcomvensness 


Increase in the present year 


Export list, showing the distribution of coal imported into the port or 
_ district of London by sea, rail, and canal, and afterwards exported coast- 
| wise or to foreign parts, or sent beyond limits of London district, by 
| rail or inland navigation, during June, 1872 :— 
| Nailway-borne coal passing “in transitu” through district ..........s00 tons 57,072 
| Sea-borne coal exported to British Possessions, or to foreign parts, 
or to the coast 

Ditto sent beyond limits by railway . 
Ditto by canal and inland navigation ........00cssssceersees woccereocece ° 


| Ikailway-borne coal exported to British Possessions, or to foreign 
: parte, or to the coast 
Ditto by canal and inland navigation ........00 wocceescoesoecesonece Poveeee 


|| 'Votal quantity of coal conveyed beyond limits of coal duty district during 


June, 1872.......... 
| | Ditto June, 1871 


COMPARATIVE STATEMENT, 1871 and 1872. 


|| Total distribution of coal from Jan. 1 to June 30, 1872 
1871 


| | ome ow ~— 


j 
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Increase in the present year 


Imports and Exports. 


Comparative statement, from January 1 to June 30, 1871 and 


|| 1872 :— 


| | Ljess decrease in imports by Sea .....eccceeeeeeer-ess saeeeereeeres 
! 


| Therease in imports by rail ....00..........scsssseseerereseesessesseseeeeee ONS 252,853 tons. 


64,131 
398,722 
Increase in exports 


j | Net increase in trade within the London district 


a ee 


A Parliamentary return shows that in the year 1871 12,126,514 cwts 
oj unrefined sugar were imported into the United Kingdom from the 
fllowing sources :—4,293,323 cwts from the British West Indies, 

| 474,604 cwts from Mauritius, 340,556 ecwts from India, and 
| 7,018,031 ewts from foreign countries ; 1,640,952 cwts of refined sugar 
aod sugar candy were also imported in the year, almost entirely from 
fereign countries; the total is 13,767,466 cwts, viz., 8,634,499 cwts 
foreign, and 5,132,967 cwts from British possessions. The total is less 
by 740,000 ewts than in the preceding year, there being a very large 
| Gecrease in the import of foreign sugar, especially from the Spanish 
| West India Islands. The quantity of sugar retained for consumption 
| in the United Kingdom in 1871 was 11,678,622 cwts unrefined, and 
| 1,488,268 ewts refined sugar and sugar candy, making a total of 
| 15,166,890 cwts, being 18,654 cwts more than in the preceding. The 
| net revenue from duties on sugar in i871 was but 3,039,022/, 
| being 641,000/ less than in the preceding year; the reduction of duty 
| took effect in the spring of the year 1870. The average declared value 
of sugar, exclusive of duty, was higher in 1871 than in 1870; the value 
| of Muscovado being 24s 8d fer British West India, 27s 6d for Mauritius, 
| 20s 5d for British East India, and 27s for Spanish West India. The 
| import into the United Kingdom of the produce of British possessions 
| above-mentioned shows—ia ram an advance from 6,497,581 gallons in 
| 1870 to 7,090,885 gallons in 1871; coffee, from 126,494,480 Ibs in 1870 
| to 131,500,433 Ibs in 1871; cotton-wool, from 343,782,656 Ibs in 1870 
to 433,979,840 Ibs in 1871. The import of cotton wool from India, in- 
cluding Ceylon, amounted to 341,467,728 lbs in 1870, and to 
431,209,744 Ibs in 1871. 

A return of the British Savings’ Bank accounts to an order of the 
Rouse of Commons, dated February 19, 1872, puts us in possession of 
the foilowing statistics:—The accounts are made up to November 20, 
1871, and the population of the United Kingdom is then estimated as 


$1,556,043 ; the nzmber of banks, 489; and the number of accounts 
open November 20, 1871, 1,404,078. The total amount then owing to 
depositors was 38,820,459/; the expenses for the year, 134,072/, the 
amount invested with the Commissioners for the Reduction of the 
Naticnal Debt, 38,640,022/; and the balance in the hands of the 
Treasurer, 305,110/; besides the separate surplus fund of 378,841/ jn 
the hands of the Commissioners. The total number of annuities 
granted from the commencement is 11,748 life, and 305 terminable, In 
the above totals England and Wales represent about five-sixths of the 
whole in each case. The average for expenses in the United Ki 
is 6s 11d per cent. per annum on the capital of the Bank, the a 
in Ireland being so much as 8s; that for England and Wales, 63 84; and 
for islands in the British seas, only 5s 7d. In Englance and Wales, the 
average amount of receipts from depositors is 4/ 18s 10d, against 
91 0s 6d, the average amount of payments to depositors ; in Scotland, the 
same comparison gives 3/ 6s 6d, agains: 5/ 6s 11d; in Ireland, 6/ 5s 3d, 
against 8/ 1s 2d; in the islands in British seas, 5/ 13s 3¢, against 
11/ 1s 5d; the average during the year for the United Kingdom is thus 
41 11s 10d in receipts from depositors, and 8/ 1s 1¢ in payments to 
depositors. The average rate of interest s to depositors has been 
2/198 5d. The number of banks closed in the United Kingdom is 159, 
the number and amount of accounts transferred (by transfer certificates) 
to Post Office Savings’ Bank are respectively 77,370, and 1,886,196/; 
in addition to which 207,450/ is estimated to have been paid in cash by 
depositors in these closed banks to the Post Office Savings’ Banks. The 
number and amount of depositors’ balances on November 20, previous 
to date of notice to close, were respectively 149,061, and 3,493,7065/, or 
nearly double the amount transferred. 
Questions relating to tramways in foreign cities have recently been 
addressed by our Foreign Office to Her Majesty's Secretaries of " 
tion. The reply from Paris gives a favourable report of the tramway 
to Versailles, but states that it cannot be considered as in any way 
proving the success of street tramways, because it is not continued g0 
far into Paris as to have to contend with the traffic of densely-crowded 
streets, and because it runs through a portion of Paris peculiarl 
favourable for its construction. A granite paving on the side of the 
rails is said to diminish the expenses, and to facilitate the ordinary 
repairs. The width of the roadway is more than sufficient to allow | 
separate snace for the ordinary carriage traffic. The rerort from 
Berlin describes a single line from the eastern end of the Dorothene | 


Strasse to Charlottenberg. The average width of the street is twenty- 
four English feet. The tramway has in every way tended to improve | 
the communication between Berlin and Charlottenberg ; the effect has | 


been to run omnibuses, pleasure vans, and hackney cabs off the road. 
The fare is at the rate of jd per mile. Further concessions have been | 
granted for lines to connect the suburbs with the heart of the city. | 
At Vienna the omnibuses have become fewer, but there are twice as 
many cabs as formerly. The Vienna tramways have not paid, but it is 
hoped that, with relief from the tax on tickets, and some relaxation of 
the terms of the concession, the lines will become more remunerative. 
The regulations require at least 11 feet between each rail and the foot 
path, and hence in many streets double lines are not allowed. It is 
observed that where a tramway is laid in a street the general traffic 
cannot extend over the whole street, and hence certain parts of it are. 
much more worn and require more frequent repairs. From Brussels 
we learn that the tramway is not found to cause inconvenience to 
general traffic, but the lines do not at present pass through streets less 
than 20 metres (above 65 feet) in breadth. At St Petersburg the 
average width of the streets with tramways is from 70 feet to 150 feet. 
The crdinary traffic is not impeded, but facilitated. There are com- 
plaints as to the crossing of the rails, as they are raised, and the snow 
makes a heap on each side, from accumulation in the winter, but cer- 
tainly the use of tramways is a convenience rather than otherwise; 
a great number of passengers are carried by them, of whom nearly half 
would otherwise encumber the same streets with numerous vehicles, 
and in this city ample room is left on both sides of tho rails. At 
Madrid a tramway runs through the most frequented thoroughfares, and 
a certain amount of confusion was created at first by the mass of car- 
riages, cabs, horses, drays, &c., unaccustomed to straight lines and 
steady driving, but the tramway now offers no impediment to the ordi- 
nary traffic, and produces no accidents. At New York the streets are | 
from 30 feet to 140 feet wide ; at times ordinary traffic is impeded by | 
the street railways, but not seriously. At Washington the average 
width of the streets is about 60 feet between the foot pavements ; a few 
are being reduced to 40 feet, but that is believed to be too narrow a 
space for the convenient use of a double-track tramway. It is stated | 
that the evenness of the rails attracts ordinary vehicles to use the 
track, and thus the pavement of those portions of the street which lie| 
outside the track is relieved of much of their traffic. The use of the | 
street cars has proved a great convenience to business men, without in | 
any manner impeding or injuriously affecting the ordinary traffic of | 
other vehicles. The reports describe the tramways as made by private | 
persons, or by companies, under concessions granted by the public 
authorities. . 

An Inland revenue return, stating the amounts of the stamps issued 
in 1871 for bills of exchange and ‘promissory notes, payable otherwise 
than on demand, in the United Kingdom, shows a large revenue from & 
small tax upon a great number of transactions. Of the whole | 
9,362,807 stamps issued 6,882,651 were stamps not exceeding Is, being 
for bills or notes for not more than 100¢ ; 5,386,983 of the number were 
stamps not exceeding 6d, being for bills or notes for not above 50/; | 
3,924,460 were stamps not exceeding 3d, being for bills or notes for not | 
above 25/; and 1,883,303 were 1d stamps, being for bills or notes for | 
not above 5/. Only 223,059 stamps were issued for bills or notes for | 
above 1,000/. The stamp is 1s per 100/; and one stamp of 36/ was | 
used, being for a bill or note for a sum not exceeding 72,000/. In Eng- | 
land 6,815,427 of the stamps were issued; 945,930 in Scotland; | 
1,600,950 in Ireland. a | 
LONDON :—Printed Proprietors THomas HARPER. 

MEREDITH, of 940 Strand. at the Economist Office, 340 Strand, in the Parish 
of St in the County of Middlesex—Saturday, July 13, 1872. 
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